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ADELPHI BANK, LIMITED. 


The half-yearly meeting was held at the Law Association 
Rooms, Cook street, Liverpool, on July 20; Mr W. R. Camidge, 
chairman of the company, presiding. The following report was 
taken as read :— 


The past half-year has been distinguished by the numerous 
changes that have been made in the Bank rate, which, for the 
most part, has had a downward tendency, the average price of 
money having been below that of the previous half-year. Not- 
withstanding these circumstances, your directors have been able 
toemploy the funds at their disposal on remunerative terms, and 
have now the pleasure to announce that, after payment of all ex- 
penses and making ample provision for bad and doubtful debts, 
there is a sum of 6,560/ 2s 7d left for profit. Out of this sum the 

i have declared a dividend for the past half-year at the 
tate of 10 per cent. per annum, free of income tax, and added 
1,000 to the reserve fund; the balance of 991/ 4s 7d has been 
carried forward in favour of the present half-year. The accounts 
have been audited, and the securites examined as usual by a 


special committee of two directors. 
STATEMENT or ACCOUNTS from December 31, 1864, to June 30, 1865. 
LIABILITIES, £ 8 
Subscribed capital, 260,2202 ; capital paid up on 4,293 shares at 102 each 
42,930/; en 8,718 shares at 7/ each,'61,026/ -103,9567; less calls un- 
| ereseceesenecsseeseseseres 102,285 
187,833 


47,500 
dividends unpaid i 4,637 
Balance of profit carried forward to next half-year... sie 4, ee 


343,297 6 

Assits. £ 8 

300,499 19 
22,366 7 § 

20,430 19 


343,287 
£ 


rrr ir ro es 


Dr. Prorit anp Loss. 
General expenses, including salaries, stationery, directors’ remunera- 
tion, law expenses, allowances for bad and doubtful debts, &. ... 3,379 
Toterest on deposits, &. 3,536 3 
lend now due 4,568 18 
1,000 0 
991 4 
13,475 12 0 
£ sd 
717 18 21 
12,757 13 11 


19,475 12 0 


For the HALF-YEAR or for the YEAR ending June 30, 1865. 


SATURDAY, NOV 


EMBER 11, 1865. No. 1,159. 


ALLIANCE BANK, LIMITED. 

At a general meeting of sharcholders, held at the London 
Tavern, Bishopsgate street, in the city of London, July 21, 1865, 
Thos. Stenhouse, Esq., in the chair, the following report was 
presented :— 


The directors have to report that the net profits of the bank, 
after deducting interest on current and deposit accounts, current 
expenses, provision for bad debts, and rebate on bills discounted 
but not yet due, amount to 27,653/ 17s 6d, which they propose 
to dispose of as follows, viz. :—22,163/ 2s in payment of a divi- 
dend ; 1,000/ in reduction of preliminary expenses ; 4,485/ 15s 6d 
to profit and loss account of the current half-year; total, 
27,6531 178 6d. The above sum of 22,168/ 2g enables the direc- 
tors to recommend a dividend of 12s 6d per share on the 30,000 
shares, upon which 25/ per share is paid, and 7s per share on the 
9,766 shares upon which 20/ per share is paid, being at the rate 
of 5/ per cent. per annum. It is satisfactory to the directors to 
be able to state that the condition of the ban has materially 
improved since the last half-yearly meeting. With respect to 
the account specially referred to in their last report, the direc- 
tors do not yet feel themselves in a position to determine the 
amount which will be required from the reserve fund to meet 
the loss that may arise thereon, as further time must elapse 
before the value of the securities and estates affecting it can be 
ascertained. In accordance with the wish expressed at the last 
meeting, the directors have increased their board by the election, 
subject to confirmation by the shareholders, of Christopher 
Atkinson, Esq., of Liverpool, and Matthew Hutton Chaytor, 
Esq., of London. 

BALANCE SHEET, 30th June, 1865, 
Dr. £ 
Capital paid up, viz.:— 
£25 per share on 30,000 shares £750,000 
Less calls in arrear SLO 
£749,190 


£20 per share on 9,766 shares 1864 issue 195,524 
Less calls in arrear ! 
185,400 
934,590 0 
Amount due to customers on current and deposit 
accounts, circular notes, &c. 
Acceptances 


Reserve fund 
Rebate account 


Profit and loss account, being net profit for the half-year ending 30th 
June, 1865 


1,753,203 
892,096 
— 2,651,299 9 
> 214,772 8 
6,020 14 


27,653 17 6 
3,834,336 9 IL 
Cr. £ s a 
Cash in hand, at Bank of England, and at call ..........sssesesseees wide 445,938 16 8 
Investments in Consols and India stock 79,718 15 Of} 
Bills of exchange, loans to customers, &c eves 3,252,471 10 1 
Buildings, furniture, bank fittings, &c., in London, Southwark, 
Liverpool, Manchester, and Birknhead ee 47,547 3 6 
Preliminary expenses 2 8,660 4 8 


3,831,336 9 11 
Dr. Prorit axp Loss Account. 7 d 
Current expenses, including salaries, stationery, directors’ remunera- 
tion, provision for bad debts, &C. ......... . cssceseeeee 
Interest oa current and deposit accounts 
Rebate on bills discounted, not yet due .. 
Dividend of 123 6d per share on 30,000 shares. 
Ditto of 7s per share on 9,766 shares 


Amount written off preliminary expenses...........0..00« 
Balance carried to profit and loss new account .. 


eco 


Cr. 
Gross profits for half-year ending 30th June, 1855 ....ceccoccssesseeseees ° 


RESERVE Fonp. 


Ae eeeeereneeesorenees Ate eneneeneeereereceneseeeeseneees 


am oli oaks 


Dr. 
Balance carried down ........ 


Cr. 
Balance, 31st December, 1364... 
Premium on shares since receiv 


one 


Balance brought dOWN....cc.ccecccesseeeees dithaitldintiiausedenan papiicaidlidhadedinatlie 
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BANK OF AUSTRALASIA. 


Annexed is the statement of the directors to the proprietors 

at the half-yearly meeting held at the office of the corporation, 
| August 28, 1865 :— 
In conformity with the practice which has now been esta- 
| blished some years, the directors have invited the attendance of 
| the shareholders for the purpose of announcing a dividend, and 
| of informing them that in the interval that has elapsed since 
their last report, the progress of the bank has been steady and 
satisfactory. It must be borne in mind that within the last few 
| years the number of local banks in the Australian colonies has 
| greatly increased, and that banking operations there are now 
| carried on in the face of active competition in all quarters. The 
| position of the bank is, however, fully maintained, and there is 
every reason to look confidently to the future. ‘The business in 
New Zealand is becoming important, and the result for the half- 
year ending in April last is as good as was anticipated. The 
seat of government having been transferred from Aucklanu to 
Wellington, it has become necessary to open a branch at the 
latter place, for which the sanction of the court has been already 
given. The dividend and bonus will be payable on the 17th of 
October next, and will be at the rate of 14 per cent. per annum, 
free of income tax, that is to say, 2/ 16s on each old share, and 
2/ 2s on each new share. Henceforward the old and new shares 
will stand on the same footing in regard to dividend and bonus, 
and all distinction between them will cease. 


BANK OF BRITISH NORTH AMERICA. 


At their twenty-ninth yearly general meeting, on June 6, 
1865, the directors presented the annexed report to the share- 
holders :— 

Your directors have pleasure in reporting that the increase of 
profit noticed in the report presented to the proprietors. n De- 
cember last, as exhibited in the returns received from the 
branches up to that time, was maintained throughout the year, 
and that the result of the business of the bank for 1864 is of a 
more satisfactory character than for some years past, notwith- 
standing that Canada has again suffered from a deficient harvest 
and from unremunerative prices in the United Kingdom for most 
kinds of produce. The business of the branches in Nova Scotia 
and New Brunswick has been on the whole of a satisfactory 
character ; while the agency at New York, although having to 
contend with great difficulties, owing to the derangement of the 
American currency, has produced more favourable results than 
for several previous years. On the Pacific coast the business of 
the bank continues to make good progress, and your directors 
have been encouraged to extend their operations in that quarter, 
and have taken steps to open a branch at Cariboo, the seat of 
the principal mines in British Columbia. This branch, it is ex- 
pected, will be of great use to the business of the Victoria 
branch, as well as a source of direct profit to the bank. From 
the annexed statement of accounts it will be seen that, after 
providing for all bad and doubtful debts, the net profit of the 
bank for the year 1864 amounted to 72,569/ 16s 3d, and the rest 
or balance of undivided profit amounted on 31st December, 1864, 
to 132,593/ i9s 1d, after providing for the dividend that was paid 
on the 5th January last. 

BALANCE SHEET—December 31, 1864. 
LIABILITIES. £ 8 
1,000,000 0 
220,245 17 
639,549 4 
758,312 14 
74,059 14 
30,000 0 
132,593 19 
2,858,761 10 

ASSETS. £ sd 

302,743 10 

2,500,017 19 5 

52,000 0 0 








Capital 

Circulatic 

Deposits 

Kills payable and oth«r liabil:ties .. 
Reserve to meet bau and doubtful debts . 
Reserve for Christmas dividend.......... 
Undivided net profit 


Specie and cash at bankers 
Bills reccivable and othcr sec 
Bank premise 
; _ 
2,854,761 10 
Prorir ANp Loss Account. £ sad 
Dividends declared as fullows:—At Midsummer, 1864, 
payable July, 186 30,000 0 0 


At Christmas, 1864, payable January, 186 30,000 0 0 
} 6°,000 0 0 
Balance in hand, being undivided net profit to December 31, 1864 132,593 19 1 


192,598 19 1 
£ d 


8 
Balance of undivided ret profit to December 31, 1893.............esseeeeseee 120,024 2 10 


Net profit for the year 1884, alter deduction of all current charges and 
income tax, and , rovid:ng for baa and doubtful debts 


192,593 19 1 


BANK OF BRITISH COLUMBIA. 

At the general meeting held at the London Tavern, on Octo- 
ber 3, 1865, the annexed statement was read :— 

The directors have the pleasure to submit to the proprietors 
| the accompanying statement of accounts, for the half-year ended 
| June 30 last, and have satisfaction in stating, that after paying 
all charges, deducting rebate of interest on bills not due, and 
making ample provision for bad and doubtful debts, the un- 
| divided profits amount to 20,0787 13s 8d, which the directors 
propose to appropriste as follows, viz.:—9,375/ in payment of a 
| dividend at the rate of 10 per cent. per annum ; 7,000/ to reserve 





72,569 16 6 ses te 5 
| a dividend at the rate of 5 per cent. upon and after the 10th 
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| 
leaving 3,703] 
to be carried forward to the current half-year. . 13s 8d 


STATEMENT or LIABILITIES ano ASSETS at the London 
on June 30, 1865. Office and Branches 
Lia BILITIES. 


fund, which will then amount to 20,000/; 


Capital paid up 
Reserve fund 
Deposits, notes im @reulation, bill ya le, and other liabilis 


Balance of profit and loss on June 30, L865 ........ccesscensereersees erRraoe ea 


ASSETS. 
Specie and bu lion in hynd, and cash at baukers ............ 
Bills diseounte.t, bills receivable, Government ani other 
Bank premises, furniture, aud other property .....-....cesseeeccsecsessesecess 


84 

£9,676 9 
398,188 11 
4,623 18 g 


ee 
99 40 

Prorir anv Loss AccountT—June 39, 1865, —_ Ni 
Dividend paid April 8, 1865 
Amount car:ied to reserve fund ° i 
Charges to June 30, 1865, including reut, taxes, salaries, di ectors’ 

fees, aud all other expenses at head office and branches ..,.,, ° 
Balance of profit, June 30, 1865 


6 
8,333 ¢ 
7.00) 0 9 


10,365 § ul 
20,078 13 g 


Balance of profit and loss account brought from December 31, 1864... 
Profit for six months ended June 40, 1865, after deducting re” ate of 
interest on bi ls not due, and making ample p:ovision fur bad and 
doubtful debts 27,096 17 9 
93 

8a 

9,375 0 9 
7,000 0 9 
3,703 18 g 


i 
45,777 
£ 


Proposed appropriation, ‘viz.:—Dividend at 10 per cent. per annum .,. 
Amount to be added to reserve fund 
To be carried forward 
—_— 
20,078 18 g 


£ 
DURES cncttintdtecisésccnsincett lnddinbasensidadtbbaadesadsocsstenseceisenobueensial eveecee 20,078 B : 
BANK OF EGYPT. 

The following report was presented to an extraordinary general 
meeting of shareholders, held July 28, 1865 :— 

The directors have the pleasure to lay before the shareholders 
the annexed statement of accounts for the half-year which ended 
on the 30th June last, by which it will be seen that the not 
profits, ineluding a balance of 4,819/ 6s 5d brought forward from 
the previous halt year, amount to 16,966/ 183 3d. This enables 
the directors to recommend a dividend for the half-year, as on 
the last occasion, at the rate of 10 per cent. per annum (12,500) 
free of income tax, leaving 4,466/ 18s 3d to be carried forward 
to the next account. 

BALANCE SHEET, June 50, 1865. 
LIABILITIES. 

Capital paid up 
Reserve fund, with interest to date 
Bills payable 
Current and other 
Profit and loss, bal 
810,974 17 10 

£ sd 

25,271 010 

453,108 2 8 
170,591 4 5 
152,004 9 11 


Cash .... 
Bills rece 


Other securities ....... eo reescccccovoccocoocsococssbsoseseossoeoosoesooncee se: coseesoonece 


810,974 17 
Profit AND Loss, June 30, 1865. 
Dr. £ ad 
Dividend for the half-year, at the rate of 10 per cent. per annum 
payable on the 4th Augast ... . 
Balance carried to next account 


12,500 0 0 
4,466 18 3 

16,966 18 3 
£ 


Cr. sd 
4,819 6 6 


Balance of undivided profits December 3!, 1864 
Net profits for the last six month», after providing for bad and 
doubtful debts, rebate of interest, current expeuses in London 


and Egypt, and directors’ remuneration 12,147 11 10 
16,966 18 3 


——_ 


BANK OF ENGLAND. 

A general court of the proprietors in this corporation was held 
in the bank parlour on the 14th September, under the presidency 
of Henry Lancelot Holland, Esq., the governor. ‘The secretary 
having read the minutes of the former meeting, ; 

The Governor said that he had to acquaint the court that this 
was one of the quarterly general courts appointed by the charter, 
and that it was one of the half-yearly general courts appointed 
the 12th bye-law for the making of dividends; that the net pro 
fits for the half-year ending the 3lst of August last were 
704,269/ 4s 6d, making the amount of the rest on that day 
3,733,945/ 3s 1d, and that after providing a dividend at the rate 
of 5 per cent., the rest would remain at 3,006,295/ 38 1d. The 
court, therefore, would be asked to adopt the recommendation for 


of October next, without deduction for income tax. The Go- 
vernor said that no doubt the proprietors were prepared for the 
announcement of a smaller dividend than the previous one, but, 
taking into consideration all matters, he thought they would 
agree with him that there was great reason to be satisfied, and 
therefore there would be no dissentient voice to the resolution 
proposing to pay that dividend. He then formally moved that 
the dividend at the rate cf 5 per cent. be declared, and stated 
that the warrants would be ready on the 11th October next. 
Upon the motion that the court be adjourned, Mr Moxon 
wished to ask one or two questions. Last year he asked the di- 
rectors whether they intended to allow the payment of interest 
on deposits, and the answer given was that the court had taken 


is 
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r into consideration, but had not made up their minds 
the subject. He now repeated the question. Another 

‘at was one of great importance, and that was as to the state 
of the debenture debt, in which the bank was alleged, out of 
doors, to be largely affected with railway companies. One of the 
directors f the Bank of England had taken the trouble to write 
to the newspapers upon the debentures of the Great Eastern 
Railway Company, and he wished to know whether the Bank of 
England were large holders of that company’s debentures. He 
yas anxious to know this, as in the next session of parliament 
some action might be taken upon the subject. It was asserted 
that the Bank of England held debentures in different railway 
companies to the extent of between 8,000,000/ and 9,000,000/, 
snd in the interest of the proprietors and the public generally he 
wished to know whether such was the case. Whether the 

tion was answered or not, he hoped that the matter would 
receive due attention at the hands of the court of directors at a 
future period. s : : 

The Governor said that with regard to the first question he 
thought the hon. proprietor had misunderstood the answer of the 
late governor. ‘Che subject of interest on deposits was every 
now and then pressed on the directors. But that was a question 
much wider and larger than at first sight appeared. No person 
could say what changes might take place, but at present the di- 
rectors were of opinion that it was not the interest of the bank 
to allow interest on deposits. The second question was a very 
proper one, and the attention of the directors had been called to 
it. Though they had not held anything like the amount of de- 
bentures mentioned by the hon. gentleman, they held » consider- 
able amount, something like 4,000,000/. But they had the pick 
of the railway debentures, and had not only good security but 
the respectability of the directors and of the management gene- 
rally. 

Mr Moxon asked what amount of Great Eastern debentures 
was held. 

The Governor said they did not hold any great amount of 
the Great Eastern. ‘There were fifteen or sixteen railways whose 
debentures they held, but the amount of any one was not very 

Tn this, as in other instances, by consulting their own 
interest they were doing all that could be required of them for 
the defence of the public. The House of Commons might take 
some action in the spring, and it wasa matter more for that 
body than the Bank of England. 

t Moxon referred to the case of the West Hartlepool to 
show the danger of these securities. ° 

The dividend was then agreed to. 

On the motion of Mr Cave, seconded by Mr Betley, a vote of 
thanks was passed to the governor and directors. 


BANK OF LONDON. 

At the nineteenth general meeting of the shareholders, held at 

the London Tavern, Bishopsgate street, on July 21, 1865, Sir 

John Villiers Shelley, Bart., ia the chair, after authentication or 

the register of shareholders, by affixing the common seal of the 
company, the following report was read by the secretary :— 

e statement of accounts, which the directors now submit, 
shows that the balance of profit at the termination of the past half- 
year amounts to 66,547/ 11s 4d. This result, after providing for 
current expenses, bad and doubtful debts, and rebate of interest 
on bills discounted not yet due, enables the directors to declare a 
dividend at the usual rate of 10/ per cent. per annum, and a 
bonus of 2/ 10s per share, amounting together to 20 per cent. per 
annum, both free of income tax. The balance, viz., 2,324/ 5s 2d, 
is transferred to the reserve fund, which, by such addition, is in- 
creased to 362,324] 5s 2d. 

LIABILITIES anp ASSETS—June 30, 1864. 


£397,550 0 0 
2,450 0 0 


£ sd 


400,000 0 
296,570 0 0 
3,430 0 0 
=i 900000 0 
Amount dae by the bank on current, deposit, and other accounts 4,506,164 11 
Profit and loss account aiter payment of 30,4997 18s 8d to customers 
for interest on their balances 66,547 11 
5,272,712 2 
£ 8 
227,666 11 3 


Cz. 
Investments, viz. :—In Government securities, India bonds, &c. 
Ditto in freehold premises in Threadnceale street, 
let at a rental yielding 4} per Cent. ..s.e0--seseeeeee £40,000 0 0 
ld premises in the occupation of the bank 35,000 0 0 
75,000 0 
4,207,524 11 
762,520 19 


Bills discounted, loans, &c. 
MM Hand, and at Calll...:.0.:0ccoresscescessescosoosees eercccosenssosoccesccssess 
5,272,712 2 
Prorir anv Loss Account for the half-year ending June 30th, 1865. 
: 3 
Half-a-year's current expenses at head office and Charing cross branch, 
bad and doubtful debts, directors’ remuneration, &c. 
© Of interest on bills discounted not yet due, carried to profit and 
loss new account .... 
Dividend for the half-y ear at the rate of 10/ per cent. per annum. 
us at the rate cf 10 per cent. per annum, or 2/ 10s per share 
ace carried to reserve fund 


19,990 1 & 


+ 20,000 
20,000 
2,324 


Ce. 66,547 11 4 
£ s d 
Balance of profit brought from last half-year +» 2,505 4 


8 
Balance of profit for current half-year 64,042 6 8 


4 
0 
0 
5 


9 


66,547 11 4 


—_—, 
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Dr. 
Balance 


rve Funp Account. 


YR. 
Amount from last half-year ........... 
Premiums on balance of new shares .. 


.. £296,570 
3,430 
300,000 0 0 


Addition b:ougot down 2,324 0 2 


302,324 5 2 
BANK OF NEW SOUTH WALES. 

The half-yearly general meeting of the shareholders of the 
Bank of New South Wales was held in Sydney on April 26 last, 
the Hon. G. Allen, M.L.C., in the chair, when the secretary read 
the following report and balance sheet :— 

The directors have the pleasure to report a steady progress in 
the business of the bank during the past half-year, and to submit 


herewith a statement of its assets and liabilities on the 31st ult. 

The net profits for that period, after deducting rebate on current bills, £ sd 
interest on deposits, providing for bid and doubtful debts, and re- 
ducing valuation of bank premises and office furniture, amount to.. 

To which is to be added—recoveries from debts previously written off 
as bad or doubtful 


86,551 8 10 


1,413 11 1 
2,809 19 7 
Giving for distribution 90,844 19 6 
Which the directors appropriate as follows :— 
Payment of dividend at the rate of 15 per cent. per 
annum—On old stock for 6 months 


£69,846 0 0 
On NOW dO, fOr 5 dO... .ccccrerereerees anecssecccesesesoesecensio 


2,800 0 0 


72,646 0 0 
Bonus at the rate of 3 per cent. per annum on capital 
14,529 4 0 
3,669 15 6 
‘ 90,844 19 6 
By the final poy due this day, on account of the new 
capital, the bank stock account will be increased to 1,000,000/, 
and the reserve fund to 333,333/ 6s 8d, the limits fixed by the 
act of incorporation and the deed of settlement. During the 
past half-year new branches of the bank have been established in 
this colony at Gundagal and Wagga Wagga. Since the last 
half-yearly meeting the bank has sustained a loss in the death of 
its late general manager, Mr Robert Woodhouse, in recognition 
of whose long and faithful services the directors have presented 
to his widow the sum of one thousand pounds. The vacancy 
created at the board by the resignation of Mr James Henderson, 
on his departure for England in February last, was temporarily 
filled by the appointment of Mr Joseph Scaife Willis, who now 
offers himself for election, and is the only candidate. 
AGGREGATE BALANCE SHEET—March 31, 1865. 
(Including the London branch to 3lst December, 1864, and New Zealand branches to 
Dr. 6th March, 1865.) £ 8 
Od Bt0OK...cccrccccccccrsvesocccesccccccssecoscccosooses £750,000) 
Bank stock 4 New ditto om 226.080 
Reserve fund 
Notes in circulation 
Bills payable 
Deposits and other liabiliti 
Profit and 1088........ecceceeeeeeserees 


976,080 
325,360 
598,574 
1,601,466 


00 
0 0 


7,442,430 


Cr. 
Coin and cash balances. 
Bullion in band, and in 
Government securities . 
Notes of other banks. 
Bank premises. ee 
Bills receivable, bills discounted, and other debts due to the bank ... 
Iasurance account 


£ 
1,053,369 
601,857 
309,583 5 
18,273 
126,248 ¢ 
5,330,733 


2,365 


~ 
CUurRomu 


olinere 


7,442,430 
Dr. 
1865. 
March 31. Rebate (at current rates) on bills discounted, not due at 
this date 
Dividend at the rate of 16 per cent. per annum 
Bonus at the rate of 3 per cent. per annum on paid-up 
capital 


ProFit aNp Loss, March 31st, 1865. 


= 


ao ow 


Cr. 
1864. 
Sept. 30. Amount from last account 
1865. 
March 31. Recoveries from bad and doubtful debts. 
Balance of half-years’ profits after writing off bad and 
doubtful debts 


- - 2 © 


121,211 
125,504 


a 


BANK OF NEW ZEALAND. 

At the half-yearly general meeting of the proprietors, held at 
the banking house, Auckland, on April 28, 1865, the following 
report was read :— 

The directors have much satisfaction in again laying before 
the proprietors the result of another half-year’s operations, which 
affords very practical evidence of the continued success of the 
bank. The state of business throughout the colony during the 

ast six months, combined with the dearness of money in Eng- 
fand, has led to increased caution throughout the establishment ; 
and the directors are glad to be able to assure the proprietors 
that every doubtful dependency has been provided for, and a 
margin allowed for prospective losses. It is in contemplation to 
initiate within the bank, on 1st January, 1866, a guarantee and 
provident fund for the officers of the establishment, to which the 
directors recommend the bank should now contribute 1,500/ as a 
free donation ; and that this amount be supplemented hereafter 
by further donations of 500/ each for the next three succeeding 
half-years. The net profit for the half-year ended 31st March 
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after providing for all debts supposed to be bad or doubtful, and 
| making a liberal reduction in bank premises and furniture ac- 
| counts, amounts to 50,668/ 15s 10d; to which is to be added un- 
divided balance from last half-year, 2,207/ 188 9d; making a 
| total available for division of 52,876/ 14s 7d. Of the above pro- 
fits the directors recommend the following appropriation :—To 
payment of dividend atthe rate of 10 per cent. per aunum, 
| 22,4561 10s 2d; to bonus equal to 5 per cent. per annum, 
11,228/ 58; to addition to reserve fund, 15,000]; to donation 
| towards starting guarantee and provident fund, 1,500/; to 
| balance carried to profit and loss new account, 2,691/ 198 5d— 
52,8761 14s 7d, 


BALANCE SHEET at March 31, 1865, including London Office balances at 
December 31, 1864. 

£ 8 
485,094 0 
100,000 0 
297,969 0 

on 350,246 1 
- 1,194,656 2 
84,272 3 
2,207 18 
50,668 15 


Dr. 
| Paid-up capital 
Reserve fund 
Notes in circutation . 
Bills in circulation 


Balances due t» other banks .........:00-scesseeeeee eceosee 
Balance of profit and loss account at September 30, 1864. 
Net profit fer half-year 


2,566,114 1 
 s 


Cr. 
Coin and bullion 
Government securities 
| Landed property 
| Bank premises, furniture, and stationery 
| Balances due by other banks. 
| Notes of other banks 


Bis receivable aud all other advances 1,681,868 


2,566,114 1 7 

Dr. Prorit anp Loss Account. £ s ad 

Increase of reserve fund 15,000 0 0 

Dividend at the rate of 19 per cent. per annum 22,456 10 2 
Bonus at 2} per cent, for the half-year 11,228 5 
Donation towards starting guarantee and p 1,500 0 
Amount carried to profit and loss * new account" 2,691 19 

52,876 14 7 

Cr. £ sd 

| Ralance of profit at 30th September, 1864 .,.....-+» eocvencegovoosooncscsesooess 2,207 18 9 

Net profit f.1r half-year.......ceeeeees tereeeeccosasseeeeees eoepeeereeseeesensessoseness 50,668 15 10 

52,876 14 7 

Dr. RESERVE FoND. £ s d 

| Balance 5, 0 

j Cr. £ s d 

Balance from last statement 100,000 0 

Amount transferred from profits of pas 15,000 0 


115,000 0 


BANK OF OTAGO, LIMITED. 


The following is the second report, presented to the share- 
holders at the ordinary general meeting, held at the London 
| Tavern, on July 24, 1865 :— 

The directors, in submitting to the shareholders the annexed 
| statement of accounts for the year ending 31st March last, have 
| the pleasure to announce that the hopes expressed in their cir- 

cular of Sth January last have been realised. The bank has 
received numerous offers of business, a portion only of which, 
however, it was deemed proper to accept, and the directors are 
| happy to state that the business is in a very satisfactory posi- 
| tion, there being every prospect of a continuance in its increase 
from the growing confidence of the public. A branch has been 
| established at Queensland, which is the centre of a promising 
| gold field, and it is hoped that this step will be attended with 
advantageous results. The shareholders are already aware of 
the large amount of the capital locked up in advances to the 
Southland Provincial Government upon their debentures. The 
| agent of that Gcvernment, in London, and the directors, are 
empowered to offer the debentures at such a price as will ensure 
a sale; but it has not been considered advisable to bring them 
forward at present, because there is now good reason to believe 
that their value will soon be enhanced by the guarantee of the 
:! General Government of New Zealand. Unfortunately for the 
bank, the crisis so long prevailing in the money market, in 
London, during 1864, rendered it necessary to pay a high rate of 
| interest for the advances absolutely required here in consequence 
of that loan; and this accounts for the heavy item of 6,145/ 5s 11d 
paid for interest, as stated in the accounts now presented. The 
gross profits for the year, after allowing for bad and doubtful 
debts, amount to 29,490/ 4s 8d from which it is necessary to de- 
duct 1,080 Os 10d the balance carried from last account, 
13,6231 10s for the expenses of management in London and 
New Zealand, and 6,145/ 5s 11d for interest paid for money 
during the high rates ruling in 1864, leaving a net profit of 
8,6411 7s 1ld, which the directors recommend shall be appro- 
priated as follows, viz.:—500/ in reduction of preliminary ex- 
penses, 600/ in payment of travelling expenses to New Zealand, 
and 7,3341 15s 11d towards a dividend at the rate of 5 per cent. 
on the capital called up to 31st December last, free of income 
tax, and that the remainder 206/ 12s be carried forward to profit 


; and loss new account. 
BALANCE SHEET to March 31, 1865, - 
Dr 
Capital—25,000 shares 201 each, £500,000 
71 per share on 23,853 share 
Less calls in arrear ., 


Brought forward ..........ceccssseeeeree 
Deposits, notes in circulation, and other | 
Balance of profit and lots ACCOUNE ...........ceeeseereeseeseeesseencecy 


Ca, 
Cash on hand at ankerS..........000-erecceeeesveereveeees eeveree 
Bills receivable and all other advances . 
Bank premises, furniture, &c............. 
Preliminary expenses 
Travelling expenses of officers to New Zealand 


Provit axp Loss Accocnt. 
Dr. 
Balance from last account ..,...... p0ecesesceevesesocoooccoccosesosesses: evece 
Charges at head office and five branches. 
Interest paid for special loans in London, 
Balance Carried GOWN .rcccccrsesvcesvesvevvesesesceseseceeeee 


Cr, 
Gross profits, after allowing for bad and doubtful debts ...... 


Balence brought down 


BANK OF QUEENSLAND, LIMITED. 

At the fourth ordinary general meeting of the sharcholden. || 
held on October 18, 1865, the following report was read :-— 7" 

The directors have pleasure in reporting to the shareholders 
the result of the bank's operations for the half-year ended June 
30, 1865. In the accompanying accounts it will be noticed that 
the balance of undiyided profit amounts to 12,381/ 17s 74 or 
about 12 per cent. per annum on the paid-up capital. The 
directors propose to appropriate this balance of profit as fol. 
lows :—1,5001 to be a Ted to reserve fund; 688/ 10s 4d to be 
written off preliminary expense account ; 2,861/ 5s 3d to be car 
ried to next half-year, being rebate on bills discounted current 
at June 30, 1865; 6,261/ in payment of a dividend of 15s per 
share, equal to 6 per cent. per annum ; 1302 8s 9d in payment of 
income tax on the dividend ; and the balance of 940] 138 3d to 
be carried forward to profit and loss new account. It is gratify: 
ing to the directors to be able to present this report, which must 
be satisfactory to the shareholders. The gross earnings, after 
paying interest on deposits, and providing for bad and doubtful 
debts. it will be noticed, are large, amounting to upwards of 17 
per cent. per annum on the capital paid up. Deposits and cir. 
culation have increased 41 and 40 per cent. respectively, and the 
number of new accounts opened has been 220, an. inerense|| 
in the half-year of 60 per cent. A large and _ Iuerative 
business has now been established by the bank, which, itis 
confidently anticipated, will yet be still largely increased, and 
there is, therefore, every encouragement to expect that the 
operations in future half-years will continue to show equally) 
satisfactory results. The colony is still prospering ; the pastoral | 
interests will be much enhanced by the facilities which the rail- 
ways now under construction will afford in moving the wool and 
other station produce to market and to the seaboard. The gold 
fields are being gradually developed, and the precious metal|) 
now forms an important item in the list of exports. The number 
of public works in progress, and the great demand for labour, 
together with a continual immigration, keep up an increasing 
trade and an active demand for money and banking accommo|| 


dation. 
STATEMENT or LIABILITIES ayp ASSETS on June 30, 1865. 
LIABILITIES. £ 
CRIA cncccecenenecavensenscebsnpsssacnnstnanscbanensas 
Circulation 
De rorits .....cececseceeee eee 
Bills payable and other liabilities . 
Reserve fund 
Undivided profits on June 50, 1865 








Preliminary expenses, amount as per first statement, 
December 31, 1863 
UCR eats GIT OO Bay 17; BOOS xceseccansccrecscnsccncssccasoccesstese 


£5,962 19 11 
1,574 9 
4,588 10 4 
3,496 15 2 
434,090 3 7) 
Prorit axp Loss Account. £ 64 
Current charges, including salaries, rent, taxrs 
stationery, &c., at head office -- £1,222 15 2 
Ditto at branches, including all prelimivary ex 
and first charges at new branch at Toowoomta 


Bank premises, furniture, &c 
1} 


Directors’ and auditors’ remunera‘ion 
Dividend (free of ivcome tax) on 8,348 shares at 15s per 
share ««- £6,261 0 
130 


9 

Amount written off preliminary expenses ..............00.seeeeeee 4 

Amount added to reserve fund oe 6 

Rebate on bills current June 30, 1865. -- 2,861 5 3 

Balance carried 10 profit and loss MEW ACCOUUL.......secseeeerreeseseereeensees ¥ 

anuiaasa 

18,190 8 1 

£ sd 

Balance from last account 835 4 9 

Gross profits to June 30, 18:5, after paying interest on ceposits, and 
allowance for bad and doubtful 





17,385 3 4 
18,190 8 1} 


BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY. 
The twenty-ninth annual general meeting of the 


proprietors | 
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r, Esq., in the chair. The following report was read :— 
directors of the Town and District Bank have called the 
shareholders together to submit their twenty-ninth annual 
showing the operations of the bank for the past year 
ending June 30. The directors, upon a careful examination of 
the accounts, have the satisfaction to state that, after writing off 
from the gross profit a sufficient sum to cover bad debts, and 
ing income tax and all charges connected with the working 
of the business, there remains a net profit of 24,1571 Os 8d, being 
more than 20 per cent. on the paid-up capital of the company ; 
to this amount must be added the sum of 2,3761 15s 7d, being 
the amount carried from the undivided profits of the former 
ear, and also the sum of 8,435/, arising from premiums on 
Taree allotted to various applicants who promised to exercise 
their influence in favour of the bank. The above amounts make 
a gross total of 34,968/ 16s 3d, and the directors are of opinion 
that it will conduce to the interest of the bank to carry a large 
gum to the guarantee fund, and to pay a dividend for the last 
half-year of 93 per share, free of income tax, which, with the 
dividend of 93 and bonus of 3s per share, paid in March last, 
will make 21s per share on the year’s trading. Should the divi- 
dend, as now recommended, be adopted by the shareholders, the 
distribution of the gross amount of 34,968/ 16s 3d will be as fol- 
fows :—Half-year’s dividend at 9s per share, paid in March last, 
8,586/; bonus of 3s per share, paid in March last, 2,862/; divi- 
dend proposed to be paid, on or after 1st September, of 9s per 
share, 8,6711 103s; building fund, 100/; guarantee fund from 
premiums on shares, 8,435/; ditto from profits of the present 
ear, 1,565/, 10,000/; balance to next year’s profit and loss ac- 
count, 4,749/ 6s 3d—total, 34,968/ 16s 3d. The guarantee fund, 
which stood last year at 66,500/, will, by the proposed addition 
of 10,000, amount to 76,500/, It is with feelings of deep regret 
that your directors have to announce the resignation of their 
late manager, Mr Bassett Smith, who for nearly thirty years, 
with untiring energy and great ability, conducted the business 
of the bank; and, asa mark of their high estimation in which 
his exertions are held, your directors recommend that a pension 
of 600/ per annum be paid to him during the remainder of his 
life. His advanced age was the only reason which induced him 
torelinguish the post which he so long and ably filled. The 
directors have, however, the satisfaction to announce that Mr 
Smith has consented to take a seat at the board as a super- 
numerary director. The directors, after a careful consideration of 
the testimonials submitted by a large number of candidates for 
the vacant managership, came to the unanimous opinion that 
those sent by Mr Thomas Barney, of the Stamford, Spalding, 
and Boston Look, and previously of the London and Westminster 
bank, were the most satisfactory ; therefore they proceeded at 
once to confer the appointment on him. The directors have 
much pleasure in stating that, from the experience they have 
already had of Mr Barney’s qualifications, they are convinced 
that he is eminently adapted for the managership of the bank. 





BRITISH LINEN COMPANY BANK. 

At the general meeting of the proprietors of this company, 
held at Edinburgh, June 19, 1865, the following abstract of the 
balance sheet of the books at April 15, 1865, was submitted, 
along with the reports of the directors :— 


LIABILITIES. £ s d 

Ti chicas bits sipicaschalh dik donenn dldblipviinibiane tuenicesmnenebsebens 6,886,894 7 6 
Acceptances by the company and their London correspondents, and 

Tebtere Of credit OWIstANdIOG : ..0.0ccrccrccescrcsccossoccsoscoscoocscosccosere 276,500 16 6 


442,343 0 0 





7,605,738 4 0 
1,000,000 0 0 
300,000 0 0 





Cap 

Reserved fund or rest........ 

Net profit of the year to Ap 
and dout tful debts 





“after fully pro 


151,642 9 7 





9,097,380 13 7 





ASSETS. £ s d 
Advanced on cash and credit accounts.......s0e000 hchosetadonessecasconetens 2,142,032 15 10 
Bilis unde discount ...........c.sessesssrsseresseentuee ssooe , 3,784,931 7 6 
Bank premises at Edinburgh and the branches.......0++«.+- teevetevesesees 138,977 6 7 
Goverament stocks, short loans in London on Go- 
vernmebt securities, and on cash balances with 
London correspondents........... besause Seboocescrseses £1,577,400 4 9 
Stock in the Bank of England, and other stocks, 
bonds, railway debentures, &C......000000000e0000000 992,162 7 7 


Gold and silver coin, notes of the Bank of England, 
and other banks 


SARRRO eee nena nee eeneeenaneeeeeeeeeneeeeee 


426,876 11 4 


2,996,439 3 8 








9,057,380 13 7 
After declaring a dividend for the year of 11 per cent. free of in- 
come tax, which absorbs 110,000/, the meeting ordered the sur- 
plus of 41,642/ 9s 7d to be applied as follows :— 


£ 8s a 

1. In reduction of the cost of the bank houses and offices........+ 10,000 0 0 
2. In reauction of the cost of their government funds ........0006 10,000 0 0 
8. To be carried forward to next VEAL'S ACCOUNE.....cccerererereeene 21,642 9 7 
41,642 9 7 





CALEDONIAN BANKING COMPANY. 
At the twenty-sixth annual general meeting of shareholders, 
held on August 7th, 1865, the annexed report was adopted :— 
@ directors have much satisfaction in laying before the 
olders the result of another year’s operations of the bank. 


~~. 








Ree eee eenneneneer ae arene, 


ee 


























income tax and providing for bad and doubtful debts, amount 
to 28,1851 15s od, being an increase upon previous years, caused 
by the more profitable character of the business during the first 
half of the year just terminated, and also by the realisation of 
some of the bank's securities at an enhanced value. The balance 
of profit brought forward from last year is 7651 168 11d, making 
the total sum now falling to be disposed of, 23,951/ 12s 8d, 
which the directors propose to appropriate as follows, viz. :— 
12,5001 in payment of a dividend, at the rate of 10 per cent. per 
annum, without deduction of income tax; 9,000/ for addition to 
the bank’s surplus or guarantee fund, thereby increasing it to 
38,0001; 7501 for the usual annual instalment in reduction of the 
cost of the bank’s houses ; 1,701/ 12s 8d balance to be carried to 
next year’s account of profit and loss; total, 23,9511 128 8d. 
The directors recommend that the dividend should be raised to 
10 per cent., and they feel assured the shareholders will agree 
with them in thinking the increased rate of dividend is justified 
by the present position and prospects of the bank. The diree- 
tors have to report that they have contracted for suitable pre- 
mises for the branches at Grantown and Bonar-Bridge. 
BALANCE SHEET, 30th June, 1865. 

Dr. LIABILITIES. £ 8 

Pe IE is scicccinssnnctscoveninnpnecsenhictalihabahnapsee biessenndadinee eevececese 125,000 0 


Circulation ............ 83,256 0 
Deposit accounts, 
spondents, &. .... 
UII Tso \iitnriuninnsctipnastnsnnglinanasiadinatasindeaiiiieunmideaaninbaiassibe’ 
Unaivided protits— 
Balance brought forward from last year ..........ses00 £765 16 11 
Net profits for year ending this date ...........seseeseeee . 23,185 15 9 


co oce 





694,548 10 
29,000 0 


23,951 12 8 











955,756 3 2 

Cr. ASssEtTs. £ sd 
Inves ments, advances on bills discounted, credit and other ac- 

counts, debentures, bonds, and other securities ........0+.-sscssersseeesee 

Specie, notes of other banks, and cash in hands of banking corre- 

SIIIIT cntedctinhnte <iccitetnnincpatiigdinimiccacsnabebjuniieisinthcesiatuaieniitinas 


Bank's houses, and furniture at head office aud branches ........0.-ss0s00 


854,038 14 6 


86,384 8 10 
15,333 19 10 


3 2 
Dr. Prorit anp Loss Account, 30th June, 1865. £ 8s a 
Dividend at 10 per cent. por anMum ...........scesseseereceesssecseeeeeseneceens -« 12,500 0 0 
Surplus fund, being transfer to this uccount Of..........ccc000esee seseeeeneees t 0 

Increasing the surplus fund to 38,0007. 
Bank's houses—transfer in reduction of cost to 14.5832 19s 10d ......... 750 0 


0 
0 
Balance of this account carried to next year's ACCOUNL ..........ceseeeeee+ 1,701 12 8 








23,951 12 8 
Cr. £ sd 
Balance brought forward from last year.... 


765 16 11 
Net profits of year ending this date.......... 


23,185 15 9 











23,951 1: 8 


CARLISLE CITY AND DISTRICT BANK. 


The directors of this bank have declared a dividend of 1/ 23 6d 
per share, for the half-year ending 30th June, 1865, being equal 
to 183 per cent. per annum. The profits for the half-year, after 
payment of expenses, amount to 6,978/ 17s 2d, being at the rate 
of 241 1s 3d per cent. per annum. After paying the above divi- 
dend, and 480/ for alterations, safes, and furniture at the two new 
branch offices, there will remain in the auxiliary fund a sum of 
3,653 15s 6d. The guarantee fund now stands at 28,000/. 
Annexed is an abstract of the balance sheet of the company 

for half-year ending 30th June, 1865. 
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gs tay. 2 a a rs yo te eae oy, eae eat eae 
of this bank was held at the Queen’s hotel, on August 8; Edwin | The net profits of the year ending 30th June, after payment of 


LIABILITIES. 







£ s a 
Capital stock ........ccccseeeeee - 58000 uv 0 
Deposits, balances 0} 367,957 17 4 
Guarantee fund ,.... oes 25,000 0 0 
Auxiliary fund ...........cccccscsses 1,894 18 4 
Net profits for the half-year 6,978 17 2 








462,631 12 10 

ASSETS. £ ada 

Bank premises, old and now, at Cockermou It ........sccesccsetsseceseeeseeees 7,138 9 7 
Cash and bills in the bank, advances oa securities, &c 455,698 3 3 


te eeceeeereteenecesseses 















462,831 12 10 

R. Prorit and Loss AND AuX'Liaky Fenp, £ad4 
Preparer andl mest 08 WaN ..cccarcceeseoscecccenanchasccasenscotascsscebensoiees 1338 7 7 
RICMINIIED: OSI BUL- ROO iccncencsaccnscoptcnseninsasscuntnetinensmsnensces ennneetiin 5,220 0 0 
Ausiliary fund for alterations and furniture at new branches............ 480 0 0 
Ausiliary fund for Dalance,........ccssesserssessecersesses« 1 eoccccesccesocecooocs 3,653 15 6 
9,487 3 1 

Cr. £sda 
Balance of auxiliary fund, on February 14, 1665......0cccseceseseserrreeees . 2,463 16 11 
Net profits, Jume 30, 1865 .......cccosssecccrssseessoseees 6,978 17 2 
Transfer (ees, &C......00000s00000 esee 1012 0 
Dividend on bad Wedt .........000s eccocsccoote: weccecnecsssotsenecsooscesooccoscoesseces 4317 0 
9,497 3 1 

Undivided profits as under :— £sad 
Guarantee fund ........ccrccessssecesees aestrecsescassoccssosesoontes penseeretesconces - 28,000 0 0 
Auxiliary fund ....ccrseeeeeees Atoossenemenseconssansthensionne ebdcocnsessediotecnecsoes 8,653 15 6 
31,653 15 6 


os 


CENTRAL BANK OF WESTERN INDIA. 

At an ordinary general meeting of the shareholders in this 
bank, Mr Cursetjee Nuserwanjee Cama, Esq., in the chair, the 
chairman read the following report, which was afterwards trans- 
lated into Guzerathi for the information of the shareholders 
present :— 

The directors have to report for the year ending Dec. 31, 1864, 
after writing off all expenses at head office and branches, and in- 
cluding rebates on undue bills, the total net profit amounted to 

















ee 
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| &,20,390-9-10 rs, to which has to be added 7,001-12-7 rs, being 
the unappropriated balance brought forward from the year 1863. 
Out of this sum a dividend of 10 per cent. was paid upon the 
old and new shares for the half-year ending June 30, 1864, which, 
together with the income tax on last year’s profit, amounted to 
4,14,057-1-2 rs. After deducting this sum, and the further 
charge for income tax on the half-year’s earnings ending Dec. 
31, 1865, there remains an undivided balance of 402,780-11-0 rs 
out of the net profits of that year; which sum the directors joe 
pose to carry forward to the present year without making a divi- 
dend. There are two vacancies in the directory to be filled up 

; Sia 
in the place of Venayekrow Juggonnathjee and Vurjurondass 
7 rT 
Madowdass, Esqs. Of these gentlemen, Mr \ enayekrow offers 
himself, and is eligible for re-election. 
BALANCE SHEET—Dec. 31, 1860. 
LiABILITIES. Rs 
Proprietor's capital paid up . 1,00,00,000 
Reserve fund = 10,00,000 
Unclaimed dividend . oo 57,118 
Current and fixed deposits and other sums due to the public 2,88,05,109 
Profit and Loss Account. 
Balance, after deducting expenses of m:nagement 
at head office and branches «-+eRs, 8,27,392 6 5 

Less dividend and income tax for the half-year 


ending June 30, 1864 4,14,057 15 


4,02,75,562 
Rs 


94,90,395 
14,46,700 


Cash and bullion on hand, and cash at bankers 
Government securities on hand 

Bills and loans receivable, &c.... 2,88,80,871 
Dead stock * 3,18,551 
Stemps and stationery on hand “ 25,169 
Sundries....... eeeccccsccecsenes © cossescsesccacssooseoseenereseeseoessecesossoseesoeses 1,13,873 


a PDOkeOCT SO 


4,02,75,562 1 
RESERVED Fonp. Rs a 
By Balance 10,00,000 
Dr Prorit anp Loss Account. Rs 
To dividend at 10 per cent. per annum for the half-year ending June 
30, 1864 2,50,000 
Ditto, ditto on new shares “ 1,50,000 
To income tax oo 14,057 
To balance 4,13,334 


8,27,392 6 
Cr Rs a 
By balance Dec. 31, 1863 . 
By profit for the year ending Vee. 31, 
penses at head office and branches, and including rebates on 
undue bills 





£,20.390 9 10 
$27,392 6 5 
Dr. Rs a 
To income-tax’ 10,553 12 3 
To balance... 4,02,780 11 0 





Cr. 
Be III: cnpcnnssinn ainansapiinbinhaneeetn soccqncenes ses enanecoesoseeonccocsonce® 


By balance brought forward 4,02,780 11 0 


CITY BANK, LONDON. 


At a general meeting of the shareholders, held at the London 
Tavern, on Tuesday, 18th July, 1865, the following report was 
read by the secretary, viz, :— 


The directors beg to submit to the shareholders the annexed 
statement of accounts to the 30th June, showing a gross profit 
for the six months (including the amount brought forward from 
the previous half-year) of 65,3151 9s. This result enables the 
directors—after defraying the current expenses, providing for 
bad and doubtful debts, and allowing rebate of interest on bills 
discounted not yet due—to declare the usual dividend of 6/ per 
cent. per annum on 500,000/, the paid-up capital, and a bonus of 
2/ 5s per share on 10,000 shares, together equal to 15 per cent. 
per annum ; and to carry forward 1,293/ 133 3d to the new profit 
and loss account. It is with deep regret the directors have to 
announce that, from circumstances which have recently tran- 
spired, Mr Peter Bell has deemed it necessary to tender his re- 
signation as a director of this institution; they cannot, however, 
allow this opportunity to pass without acknowledging the im- 
portant services rendered by him to the bank from its formation, 
and the high honour which has invariably characterised his re- 
lations with it. The business of the Bond street branch continues 
to afford highly satisfactory results. The dividend was then 
declared, for the period ending 30th June last, at and after the 
rate of 6/ per cent. per annum on the paid-up capital, and a bonus 
of 22 5s per share both free of income tax. It was resolved 
unanimously, that the report now read be received and adopted. 

Dr. LIABILITIES axp ASSETS—30th June, 1865. £ oa 
Capital peid up, viz., £50 per share on 10,000 shares ...... ase 500,000 0 
Amount of reserved fund ° 140,000 0 
Amount due by the bank on current and deposit accounts, bills pay- 

able, letters of crevit, &€c 
Profit and loss, for the balance of that account, viz, :— 


Sarplus profit brought forward from last half-year £i,685 9 11 
RO CIB OR ccreninseimeqvinnrcin pencncevecgnoosononcnccanecesees 60,629 19 1 


4,972,463 8 


65315 9 


5,677,278 10 
Cr. £ . 
Exchequer bills, Government securities, and East India debentures 305,642 10 


Other securities, including bills discounted and loans 

Bank premises im Threadneedle street, and Old Bond street, furni- 
ture, fixtures, &€ 29,453 13 

Cash in hand, at Bank of England, and at call ene 651,100 


4,691,576 35 


6,677,778 10 


Dr. Prorit AND Loss Account, June 380, 1865. £ 
Current expenses, including salaries, rent, stationery, directors’ rema. oa 
neration, proportion of building expenses, bad debts, income tax, &e, 20,938 19 
Amount carried to profit and loss new account, being rebate on bills § 
Miacounted GOt yet AUS .....ccccercorrscrsecrecseccesccesevevecevecererececnceses 
Dividend account for the payment cf a dividend at the rate of £6 per 
cent. per anuum upon £500,0.0, amount of paid-up capital upon 
10,000 shares oes 15,000 
Bonus of £2 5s per share on 10,000 shares .... . 22)500 
Undiviied profit transferred to profit and loss new accouut 1293 


5,583 2] 


’ 


Balance brought down, viz,:—Sarplus profit brought 
forward from last half-year £4,685 9 11 
Since added 60,629 19 1 
——————=—=— 66.315 6.5 


ey 
65,815 9 9 


CITY OF GLASGOW BANK. 
At the annual meeting of the shareholders, held July 5, 1865 
the following report was presented and adopted :— : 
The directors have pleasure in submitting to the shareholden 
their annual report on the results of the last year’s busi 
along with the usual abstract balance sheet of the bank’s affair, 
made up to the 7th June last. It affords them much satisfaction 
to be able to report that the business of the past year has been 
highly prosperous ; that the deposits have largely increased both 
at the head office and branches ; and that the future prospects of 
the bank are encouraging and satisfactory. 
ad 


135,000 0 0 


At the last annual balance, the reserve fund, or undivided profits of 
the bank, amounted to. 

The balance at the credit of the profit and loss ac- 
count, brought forward from last year,amoantsto £10,038 3 

Less income tax on dividends paid in accordance with 
the resolution of last annual meeting 1,155 11 6 

Leaving the sum brought forward 

The balance at the credit of profit and loss account 
for the year ending 7th June last, amounts to 91,852 18 11 

———_ 100,735 11 2 


Making a total of 
From which the directors recommend that a dividend at the rate of 7 
per cent, per annum, free of income tax, be declared, payable Ist 
August and 1st February, amounting to 


235,735 1 


60,900 0 0 
Leaving a balance of 174,835 11 2 
The directors now propose to add 25,0001 to the reserve 
fund, thereby making up the amount to 

To apply to the credit of property account, in reduc- 
tion of the cost of bank buildings 

And to carry forward at the credit of profit and loss 
account to next year 


£160,000 0 


9,835 11 2 


ABSTRACT BALANCE SHEET—June 7, 1865. 
Dr. LIABILITIES. £ sd 
Deposits at the head office and branches, including 
balances at the credit of banking corespon- 
GOMES . crccccccccccccccvccnsccvccvcsococcocoessocesenesescces £4,446,565 18 3 
Bank notes in circulation in Scotland and the Isle 
of Man 620,397 0 0 


—_—— 5,066,762 18 3]| 


Bills accepted by the bank and its London agents on account of 
home and foreign constituents 541,186 12 0 
Total liabilities to the public 5,607,949 10 3 
Capital account 
*Reserve fund - £135,000 0 
100,785 11 2 


1,105,735 11 2 
coments 
6,713,685 1 5 
* Now 160,0002 
Cr. ASSETS. £ sd 

Bills of exchange, local and country bills, credit accounts, and other 
advances on security 

Advances on heritable proper! 
furniture .... . 

Cash on hand, viz.,—Gotd silver coin and 
notes of other banks at head office. and 
branches 

Government stocks, Exchequer bills, railway and 
other stocks and debentures, and balances in 
hands of banking correspondents ..........s.«s000 1,076,598 0 2 

mene — 1,693,249 3 6 


6,713,685 1 5 


207,626 11 9 


£616,651 


CLYDESDALE BANKING COMPANY. 

At the twenty-seventh annual general meeting of the partners, 
held on July 12, 1865, the following report of the directors was 
read :— 

In terms of the contract of co-partnery, the directors have 
now to submit to the partners the annual statement of the affairs 
of the bank for the year ending June 14 last. The period i 
question has been one of more than usual anxiety in banking 
affairs, arising from the great fluctuations in the value of money, 
as well as of goods and produce, and the mercantile failures coa- 
sequent thereon. Although the rate of discount for the last 
three months has been low, the average of the twelve months 
has exceeded that of late years, and the profits of banking have 
been very satisfactory. After making ample allowance for 
bad and doubtful debts, the balance of profit and loss account 
for the year amounts to 112,150/ 17s 11d; the balance brought 
forward from the previous year was 9,507! 14s 8d—together, 
121,658/ 12s 7d, which is now at the disposal of the partners. 
Representations have been made to the directors, that the pert 
fixed by the contract for the annual balance of the books of the 
bank, viz., the 2nd Wednesday of June, is inconvenient 
many respects, and that it would be desirable if the balance day 
were altered to the 3lst December, a period when many of 
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174,836 11 2)) 





| 
4,812,809 6 2 
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and nearly all the correspondents of the bank close 

+. accounts. The directors concur in these views and a 

‘on to carry the change into effect, with other necessary 
‘ons in the contract, will now be submitted to the meeting. 

Should this motion be approved of, it will be necessary, in terms 

'| of the contract, to call a special meeting of the partners, to con- 
{ sider the pro nosed alteration, and a meeting for the purpose will 
accordingly e convened for Wednesday, the 16th day of 
August next. In anticipation of the proposed change in the 
ieee day being adopted, the directors in the meantime 
mend that out of the last year's profits a half-year's 
dividend, at the same rate as last year (viz., 9 per cent. 
annum), and amounting to 40,5001, be paid to the 

- ers (under deduction of income tax), on Wednesday, the 
16th August next. That 15,0001 be added to the reserved sur- 
us fand, which will then amount to 235,000/, and 5,000/ written 
off the cost of bank buildings ; and that the balance of 
61,1587 12s 7d shall be carried forward, and with the profits 
which shall accrue between the 14th June and 31st December, 
1965, be placed at the disposal of the partners, at the meeting 
to be called for Wednesday, the 7th February, 1866, when a 


whole year’s dividend will be declared. 
. ABSTRACT or ANNUAL BALANCE SHEET, June 14, 1865. 
£ 




















LIABILITIES. sd 

bank £1,000,000 

oe Rtg RGN tat tilt stacncdiceisooes 100,000 
. — 900,000 0 0 
Reserved surplus fUNd .......ssreerereeeererersesenreeenensnesenseeeseeeeneneeees 220,000 0 0 
vt ache ie 534,142 0 0 
its 4,386,605 9 0 

ccount of customers, against securities held by t 

“= Oe re cere meet 104,634 12 6 
Burplus profits ....ssesseerserrreeereerreressessenes Soccvncccccooes ecbebeccsenanéuces 121,658 12 7 








6,267,040 14 1 
ASsETS. £ sad 

Bills discounted, head office and branches ... 3,246,554 8 4 
Credit accounts, herd office and branches seenaeees 1,115,545 5 8 
Bank buildings, including new buildings at Leith, Ans 
kirk, and Tobermory 

|| Balances due by other banks .. 
Investments in consols and securities, and short loans 
MEEBO ©. cocccvccccvccoccsccvesesocesnconetcceseescoesesccces f £995,541 17 4 
Gold and silver coin and notes of other banks on 
| hand, and cash balances with London bankers... 









98,309 5 6 


37,552 17 3 


773,437 5 0 


1,769,079 2 4 





6,257,040 14 1 





COLONIAL BANK. 

At the fifty-fifth half-yearly general meeting, 
London Tavern, on July 5, 1865, the following 
received :— ‘ : 

Pursuant to the provisions of the charter, the directors pre- 
sent to the proprietors the following statement of the debts and 
assets of the corporation, on December 31, 1864, and of the net 
profit of the half-year terminating at that date :— 


held at the 
report was 





Dxsts. £ s d 
Cipewlatiom «.....0.cc.ccrccrsocssercccccccccccscccccsseccoveconcccesoesooescscovesoccereeee 251,491 10 10 
Deposits, bills payable, and other liabilities ee» =1,905,707 1 9 


half-year suburban branches have been opened at Balmain and 
Newtown, and branches at the townships of Dubbo and Bourke 
in the colony of New South Wales. 
















Dividend account for payment of a dividend for past half-year, at 










CONSOLIDATED BANK, LIMITED. 


half-yearly meeting, held in Manchester, July 26, 1865 :— 

The directors beg to lay before the proprietors the statemen 
of accounts and balance sheet of the bank for the half-yea 
ending June 30, 1865. 

After payment of current expenses, interest to customers, income tax, £ 
directors’ remuneration, and providing for rebate of interest and bad 


debts, there remains a nec profit on the half-year of . 
The unappropriated balance on 3ilst December, 1864, was 


8 


59,984 
1,8 


18 
827 15 








: Making together a total of 
available for distribution. 


pose to deal as follows :— 

Declare a dividend at the rate of 10 per cent. per £ 38 
annum, and a bonus of 2s per sha.e (being an 
additional 5 per cent. per annum), free of income 
CAM POCEE - ccccccccsdeccncedccstocnese 

Carry to reserved fund... 

Carry forward to next account 


61,812 14 


£45,000 0 0 
10,000 0 0 
6,812 14 0 








at 70,065/ 16s. 
BALANCE SHEET—June 30, 1865. 
Dr. LIABILITIES. £ 8 
Capital paid up, viz., 150,000 share, at £4 Cach........ceccressesererseseeses 600,000+ 0 
Amount due by the bank upon current, deposit, and other accounts 








RODOPEAMORE: scncceserccseccocssccccesessesccccccscececncnaens. cosocccsanachaseeseracessse 677,383 18 
Balance of profit and loss account brought forward from Dec 
1864 1,827 15 





Reserve fund £58,621 7 0 









Paid-up capital . 
Reserved fund .. 
Balance of profit from last half-ye: 
Net profit for the half-year... 


600,000 0 0 
125,000 0 0 
405 19 11 

9 4 


39,6388 2 ¢ 





2,822,242 i4 10 





AS5ETS. £ sd 

SID inhinnsdithesedectenceenecasscscnnosetqncoveeecsousabésboumebeeotestboasennnoncenne 362,456 18 9 
Due to the bank in the colonies, on bills discounted and purchased, 

Including those past due, GC. .......ccccccesccsccccccesccccsccsccscovesscsces 1,266,906 11 0 


Due to the bank in the colonies on current accounts ove 
Due to the bank in London on bills remitted, cash at bankers, &c. ... 
Bank premises and furniture in London and the colonies ..........++++ 
— 


28,026 10 3 
1,154,921 14 10 
9,931 0 0 








2,822,242 14 10 
The directors have the pleasure to report that at the latest dates 
in their possession from the branches, the business of the bank 
was proceeding very satisfactorily. They, therefore, feel war- 
ranted in again recommending that out of the net profit, which 
amounts, as per above statement, after providing for all bad and 
doubtful debts, and for income tax, to 39,6387 28 4d ; an ordi- 
nary dividend be made of 6 per cent. for the half-year ending 
December 31, 1864, being at the rate of 12 per cent. per annum 
on the paid-up capital of the corporation, which will require 
30,0007, and an extraordinary dividend of 1 per cent., which will 
require 5,000/, leaving 4,6387 2s 4d; to which add balance 
brought forward from last half-year 405/ 19s 11d, together 
5,0447 2s 3d. From this amount the directors propose to carry 
to the reserve fund 4,000/, increased into 129,000/, and the 
balance of 1,044/ 2s 3d carried forward to the next half-year. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 

At a general meeting of the shareholders, held at the banking 
house, George street, Sydney, on July 25th, 1865, the following 
Teport was presented :— 








the directors have now the pleasure to submit to the pro- 
prietors the following statement of the position of the bank on 
30th June last. The net profits for the half-year, after deducting 
rebate upon current bills, all expenses of management, provision 
for bad or doubtful debts, &c., &c., including undivided balance 
from previous half-year, amount to 38,0791 7s, which the direc- 
tors have decided to appropriate as follows :—To dividend for 
~year at the rate of 15 per cent. per annum, 30,000/; bonus 

of 5s per share, 4,000/ ; balance undivided profit carried to next 
f-year’s account, 4,079/ 7s; total, 38,0791 7s. During the 













Interest added 1444 9 0 








60,065 16 
Balance, being gross profits for the half-year ending 30th June, 
1865, after payment of interest to customers, and making ample 


OURAN FP BO Biri cnsevccccsncsscsscecccnescstatdscinadendmecsabcetoades 87,261 1 



























Dr. LIABILITIES anp ASSETS. £ sad 
Capital patd tp :..ccceseccsccecosescnesvoceversesesecscccsosssee 90 ecnecacescensoseenes 400,000 0 0 
R@SeYve......cececssees 104,000 0 0 
Notes in circulation . 195,602 0 0 
Bills in circulation......, 6,007 8 56 
Deposits and other liabilities . 1,463,140 13 2 
PORE GE JOSH ACCOUNT. .0rcccsecccccccecscccscccccsecscccecces 48,773 13 5 

2,216,523 15 0 

Cr. £ a ad 

378,305 0 6 

15,224 13 8 

Bills discounted, and all other debts due to the bank . 1,790,846 2 2 
Bank premises, furniture, &£.....ccscsssscesscssssesseetercccccccccccccccerecs 82,147 18 8 | 

2,216,523 15 0 

Dr. Prorir anp Loss Account. £ aad 
Tees Crh BENS GUTTA iccescceccsqcecesecuctdecccencenecsctecanasse . 10,694 6 5 








the rate of 15 per cent. per annuin 30,000 0 0 
Bonus Of 58 per Shave .....cccccseceeeeeeeeseee ace 4,00; 0. 0 
Balance undivided profit carried to next half-yea: 4,079 7 0 

48,773 13 5 

Cr. £ s d 
Amount undivided from last half-year .......... wepencescosecsoncgecoscsce ye 4,020 5 8 
Profit for half-year ending 30th June, 1865 ......... eudcocsacccssocceéccooes 44,753 7 9 
48,773 13 5 

REsERvVE Fonp. £ s a 

1865—June 30th—Balance ........+. Weed cveecccceponecnooanconccooocsoosoneqeese oe 104,000 0 0 


The annexed report was presented to the proprietors at the 





t 
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a} 


0} 


With this sum your directors pro- |; 


d | 


61,812 14 o| 
With the addition now proposed, and with interest which has 
| been added at the rate of 5 per cent., the reserved fund will stand 


d 





3,549,647 7 10 


s 


4,976,185 19 4 
Cr. ASssETS. £ s d 
Investments in Government stocks, viz., New Three per Cents., and 
Tires por Cont, ROGUs0d,....cccccscoscccccocescvescncceesescesces 122,736 0 4 
Cash in baak, at Bank of England, and at call . 1,174,277 7 7 
Bills discounted, loans, and other securities .... 8,622,633 14 9 
Bank premises at Norwich and London 41,141 0 2 
Current expenses in London, Manchester, and Norwich, directors’ 
remuneration, income tax, &.........0. eveqedees 15,397 16 6 
4,976,185 19 4 
Dr: Prorit axp Loss Accoust. £ asd 
Current expenses, rent, taxes, &c., in London, Manchester, and Nor- 
wich, directors’ remuneration, income tax, &c. ..... ecegesece ecqageenss 15,397 16 6 
Rebate of interest on bills discounted, not yet due ............sseeeseee 11,878 6 10 
Proposed dividend for half-year, at 10 per cent. per annum, and 
bonus of 2s per share on 150,000 ghares ........c-sesescesessees seeseee 45,000 0 0 
WING CIN ac chatncsssuiberessecncorctgnesactiencse 10,000 0 0 
Balance carried forward to next account..........0.+. eccscceeees: eeccecccccocece 6,812 14 0 
89,088 17 4 
Cr. £ s d 
Balance of gross profits brought down........sssssessssssseeseseseseeseeeners - 87,261 1 9 
Balance brought econ from Dec, 31, 1864.......ccrccrecseeee pacieueencens 1,827 15 7 
89,088 17 4 


CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 


The thirty-sixth ordinary general meeting of this company 
was held at Carlisle, on August 3; when the following report 


and balance sheet were submitted :— 


The books and accounts have been audited by Messrs Quilter, 
Ball, and Co., who spent a fortnight in making a most searching 
investigation, and a copy of the statement of accounts certified 


by them is annexed hereto. 


The net balance at the credit of 


profit and loss account for the year, after writing off all bad 


debts, amounts to 28,246/ 0s 9d. An intermediate dividend of 
4/ on the old shares was paid in February last which absorbed |; 








| 


8,000/, and a further sum of 4,178/ 6s 7d is required to pay the | 


interest at 6 per cent. on the new share instalments. After these 
payments there remains available the sum of 16,067! 14s 2d, out 
of which the directors have the satisfaction of recommending a 
dividend of 5/ per share (payable on Monday, August 7), absorb- | 
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| 

| ing 10,0001 (making, with the dividend in February, 9/ per share 
on the old shares), and they propose that 6,000/ be appropriated 
to form a contingent fund to meet existing doubtful debts, and 
| the balance of 67! 148 2d to be carried forward to the current 
half-year’s account. The directors are glad to be able to con- 
gratulate the shareholders upon the results of the important 
steps authorised to be taken by the extraordinary meeting in 
December last, by which the old-established business of Messrs 
| J. M. Head and Co. was acquired, the liability of the share- 
holders defined, and the co-operation and assistance of gentlemen 
of wealth and standing in the county thereby secured as share- 
holders and directors. The demand for shares so greatly 
exceeded the number at the disposal of the directors for allot- 
ment, that in a majority of cases the applications had to be cur- 
tailed, and many altogether declined. The calls have been paid 
up with a punctuality almost prays ae: and, as the accounts 
show, the small amount unpaid at the date of the last call on 
30th June has since been received. It is worthy of remark too, 
that this large sum of additional capital and premiums (upwards 
of 220,000/) has been received with scarcely any perceptible 

diminution in the amount of deposits or credit balances. 

GENERAL BALANCE—June 50, 1865. 

| Dr. £ sod 
Capital paid ap, 225,007; less calls reeeived after June 30, 5,600/...... 219,340 0 

Reserve or guarantee foud—amount on December 31, 1864, 

2),1951 18s 2d; amount transferred f:om premiums on new shares 


in order to bring this account up to 60,0002; 1.9,804/ 1s 10d ......... 60,000 0 
Deposits on receipt and current account balances ..........0+++++ . 965,304 % 
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' 
Rank buildings redemption fand ...........ces0eseeeeee ° 1,400 0 
Mes-rs J. M. Head and Co. amalgamation account 57,700 0 
N« tes in circulation owes 32,060 0 
i} Balance of net profit, 26,2467 0s 9d; less dividend of 4/ per share paid 
in February, 8,0000......cosssereeeseereeserenees pabsbetnpepeemevepeieeneseesnrs 20,246 9 9 
1,356,050 5 2 
Cr. £ s d 
Cath on hard at head office and branch 8 ....s+.000+-++ coe ~» 4949315 0 
Do, at call and on security at short notie 316,294 9 8 
Bills discounted, cus:omers’ balaices, & - OO1L155 7 8 
| Inves'ment of reserved fand, viz., 3 Gs 8d cunsols at 90, 30,0007; 
other investments, 30,2401 5s.... €0,240 5 0 
Bwk property at Carlisle and branches. - «628,215 11 7 
Bill and other stamps On hand ........cccccceseeeccerereeeres seseeeeareeens soesee 65216 3 


1,356,050 5 
Prorit AND Loss Account for the year ending June 30, 1865. 

Dr £ s a 

Expenses at head office ard branches, including bad debts .. 10,852 16 8 

| Interest on deposits and crc dit balances and rebate on bills .. + 20,878 0 9 

Dividend ot 4 per« 11 »hare paid in Fevruary ...........0.++ oo 8,600 0 o 

‘ 























Interest at 5 per cent. on new share instalments 4,178 6 
Carried to contingent fund account .......c0eceeeeree 6000 0 0 
| Present dividend of 5/, making 9/7 per old share fur the + 10,000 9 0 
| Balance carried forward ........ ss.cecccscssesessrsecsessessessecessesevesssescesesees 67 14 2 
59,976 18 2 
Cr. £ sa 
Groas income at head office and branches daring the year..........00++00 - 5997618 2 


The report was unanimously adopted. 





EASTERN EXCHANGE BANK, LIMITED- 


The following report was presented to the proprietors, at their 
ordinary meeting, held at the bank, 14 Cook street, Liverpool, 
| August 14, 1865 :— 


The directors have the pleasure to lay before the proprietors 
an audited statement of accounts to the 30th June, 1865, showing 
a balance of net profit of 6,600/ 11s 4d, which they propose to 
carry forward to next account. It will be seen that the gross 
profit for the half-year, 13,876/ 1s, is at the rate of 14 per cent. 
per annum. In framing the account, it has been necessary on 
this occasion (owing to the temporary absence of constituents 
from Egypt, in consequence of the epidemic lately raging there), 
to include commissions to the extent of 4,000/, earned in Alex- 
andria, based on the manager's estimate, who represents that the 
}actual sum is over rather than under the amount stated. 
Although the time during which the bank has been in full oper- 
ation in Alexandria does not exceed four months, in consequence 
| of the cessation of business during the crisis in the early part of 
| the year, the directors are satisfied that its foundation has been 
successfully laid. ‘This has been done at moderate cost, and with- 
! 








out payment for good-will. The business transacted has been 
free from bad debts, if they except one dependency, now in 
course of liquidation, on which it is possible they may sustain a 
loss of from 1,000/ to 1,00/. There are, however, circumstances 
which induce them to hope for a more favourable out-turn. 
GENERAL BALANCE SHEET—June 30, 1865, 
LIABILITIES. £ s d 


Capital paid and called up.. «» 200,000 0 
RIDIN CODD... ancecensnosressccvesnesoosascenecceseecee 1,890 0 0 








198,110 0 ¢ 








Deposits 
Bills payable ..... 
Bills 1e-discounted 


47,931 14 1 
81,604 0 0 
148,75z 3 1 
7,788 18 5 
6,600 11 4 


eatin 





490,847 16 11 
£ sod 
scccse «62,059 8 6 


3 Assrts. 
Specie on hands and in transit, and cash balances .... 
| Bank premises, furniture, fittings, and other property. 











! I 3,046 8 1 
| 4-eal bills discounted and bills receivable............00.... m £92,215 9 1 
,; Sans to customers on current accounts.. 55,492 4 7 
PIII icinnsiceldicciihnhiistsiiatinsibadieniennnapadbuisaandidituintaienilactdabennenninnsnnan ° 27,053 18 9 
' 


Preliminary expenses ....... pabtinabinechenspetnshenncoasbbnccusnehens £6,123 0 0 
' Leis amo: nt transferred to Alexandria branch account 14212 1 
—_— 5,980 711 








| 
} 
| 490,847 16 11 


— aa — — a eee ind 





: THE £CONOMIST. (Nov. 11, 1865, 


ce aE ae 








—— 








Dr. Prorit anv Loss Account. £ 
Amount paid to shareholders, being interest on capital £120,000, at 5 

per cent. per annum, to 3ist December, 1864 .............scsseeerseccesces 3,000 
Chai ges for the past half-year, including sa'aries, rent, taxes, stationery v 06 

travelling and all other expenses at head office and branch , 


oA 
















Reduction from bank furniture at Alexandria.................000004 ania “4 Na! 
Rebate on bills not due : aes - 2 
Balance carried GOWN,,......-sss0+s00seeeese sdelitanbabeidnibisihainniacmcaiii - 66.9 7 i 
_ 
Cr. — : H | 
Balance of undivided profit brought forward, as per statement of 31st bai. 
December, 1864 ....... erevcvccconeeee ove 3,368 9 
Gross profit for half-year ended 30th June, 1365, actually , 3 
PRMIG ane ccreecevcecesereevecnnccogserenensnneveavonnscneneceseceses £9,816 16 0 
Commissions at Alexanandria outstanding (estimated) ... 4,000 0 6 
Transfer fees ..... evccsceeeoce eopoepnseeneupenooveqecoecenseosetoneesces 59 5 0 
13,876 1 9 
new a 
Dr. ra . : 
Balance carried to next ACCOUNE ......0-eeer08 wooveeveccesecsnconeee Sreveeeerccesees 6,600 11 4 
DR. £ 
Balance of net profit to date. eeveeees 6,600 : 





EAST LONDON BANK, LIMITED. 


Annexed is the third report of the directors of this bank for 
the half-year ending June 30, 1865 :— 

The directors in submitting their report congratulate the 
shareholders on the continued progress and pre sperity of 
the bank. Since the last half-yearly meeting the head office 
of the bank has been removed to and the business is now carried 
on at the premises in Cornhill. The profits for the half-year 
ending June 30, 1865, as shown by the accounts appended to this 
report, and certified by the auditors, after providing for all bad 
and doubtful debts, deducting rebate of interest on current bills 
and writing off an adequate proportion of the amounts standing 
to the debit of bank premises and preliminary expenses, enable 
the directors to recommend a dividend at the rate of 5 per cent, 
per annum, free of income tax. The directors think it right to 
add, that the number of current accounts, both at head office and 
at the branches, have been and are steadily increasing, and the 
amount of money deposited is much larger than heretofore. The 
directors believe that the undertaking is now recognised in the 
City of London and elsewere, as one of the solid and matured 


joint stock banks. 
GENERAL BALANCE SHEET, June 20, 1865. 










Dr. Capitan, LiaBiiiiies, &. £ ad 
Canbtad actioned ..cccccccvsnscsstevstvcnssveceepeococcscccoeeeneceses oe £2,000,000 
Issued in 20,000 +haes of 50/ each .. 1,000,000 
Amount paid up, viz., 5’ per share on 20,000 shares  .........:.sseseseseseee 100,000 0 


Amount due on current and deposit accounts exclusively 
Amount due for general expenses, {c.. 

Ri serve fund covccessoes 
Rebate of interest on current bills. 
Protit and loss account, net profit: as 








per statement. 





5,069 8 1); 
504,118 18 
Cr. Assets. &c. £ 8 


0 
a 
Cash at Bank of Engiand, in hand and at call.........ccscccccsesssseeseeeeese 128,899 5 9 
Bilis discounted, loans, &c........... specerecsectete . B27,844 6 5 
0 

4 

6 








Investments (13,2967 $8 conzol-) ....... 12,000 0 
Bank premises, fittings and turniture . 2,906 12 
Balance ef ; reliminary expenses ....... 6,468 13 
504,118 18 0) 
Provit Axp Loss Account, for the half-year ending June 30, 186a. 


Dr. £ adj 
General charges at head offices and branches ............... 4,195 11 11 
Interest paid and due on current and deposit accounts ... 3,116 2 6 





——— 7,311 14 5} 
Amounts written off bank premises account for deprecia- | 








| 








tion in leasehold premises, farniture &c. os TO 6:6 
Preliminary expenses acount in reduction of same...... 500 0 0 
—-—__ 1,20 0 0} 
Rebate of interest on current bills......... woe 1448 5 2 
Balance beiog net profi s to June 80, 1865..........000eeee0e » 3621 211 
—— 5,069 8 1} 
13,631 2 6) 
Cr. £ sd 
Balance at December 31, 1864.....4....0008 qnennsdbdsnncsenas eonsees 8,841 18 10 
Dedoct amount of znd dividend pa'd at the rate of 5 per 
CONE, POL ANNUM. +++....006 Keckebeos drecsdes Penccceccovccsoecsetece 2,500 0 





0 

— 1918 
Balance of profit for half-year ended June 30, 1865, after providing for | 
estimated loss by bad and doubtful debts..........cc00.ccsercsreresseceeeses 12,269 3 8 





~ 33,681 2 6 


| 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. 
The following report was read at the twenty-fourth ordinary 
meeting on July 31, 1865 :— | 
The accounts of the bank for the half-year ending in the) 
colonies on the 31st March, and in London on the 30th June, of| 
which a summary is annexed, show a balance of profit of 
22,5381 17s 7d, aiter making provision for bad and doubtful 
debts. The directors regret that the necessity has arisen for) 
writing off a further sum to meet loss from failures referred to) 
in the last report, the effect of which is to make the result of the) 
operations for the six months under review less favourable than| 
had been anticipated. They are disposed, however, to regard a) 
exceptional the present reduction in the amount available for) 
distribution, and have confidence in the expectation that t 
future profits of the bank will admit of an increased dividen 
being maintained. They, therefore, recommend that out of the 
balance of 22,538/ 17s 7d, a dividend be paid at the rate of 7 pet)) 
cent. per cent. per annum, free of income tax, on 600,000), the 
paid-up capital of the bank, which will require 21,000/ ; that the 
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4g and furniture accounts be reduced by 1,000/, and that 


e brought forward to the current half-year. 

17874 b 6 LIABILITIES. y ar asd 
- 600,000 0 0 

837,094 10 7 

135,726 10 10 

97,432 0 0 

















eeeeesece 50,000 0 0 

account .... 34,3871 611 

1,754,624 8 4 

Cr. ASSETS. £ sd 
eivable (including the estimated value of those overdue), 

een security, cash at bankers, Qc. ...cerrcccsecerreseecsesssseesesees 1,534,438 16 8 

and DODION ..srsecersrreeereeeeerees «» 163,744 6 4 

k premises and furniture  ...s.ceeee evvcees enececccococececocececsese Seveccoece 56441 5 4 








1,754,624 8 4 
Dr. Prorit anp Loss Account. £ s ad 
Current expenses in Melbourne, Sydney, Adelaide, and sub-branches 


} on ‘ h ) 9,097 18 0 
er neenrectionsceancemeertancar omar? & 
11,882 9 4 
BalANCe ssssveserssessvsanesneencenenees eoiidaseonaccsonecnhesnonege Keennddeeaniniialapsin . 22,588.17 7 
van 611 
ia brought doWD «se-000 sveveseeseee covecceseccooneesoos 34,371 6 il 








ENGLISH AND SWEDISH BANK, LIMITED. 

The following is the report of the directors :— 

The directors have the pleasure to submit to the shareholders 
the annexed statement of accounts for the half-year ending June 
30 last, duly examined and certified by the auditors. It will be 
seen that the gross profits for this period, including a sum of 
9,224] 88 1d brought forward from the last account, amount to 
26,4211 17s 6d, which, after paying current expenses and deduct- 
ing rebate of interest, &c., leaves a balance of 14,156/ 7s 3d. Out 
of this the directors, in accordance with the power conferred on 
them by the articles of association, have the satisfaction of de- 
claring an interim dividend of 8s per share, free of income tax, 

ing forward a balance of 6,238/ 19s 5d to the next account. 
The directors have reluctantly accepted the resignation of Mr J. 
A. Hankey as chairman, in consequence of his proposed 
lengthened absence from England, but he will still retain his seat 
atthe board. Mr William Tottie has been elected his successor 
in the chairmanship of the bank. The directors much regret 
that death has deprived them of the valuable services of Mr Wm. 
Gibson, member of the Gothenburg local board, while at Stock- 
holm they lose the able co-operation of Mr C. D. Arfewdson, 
whose es business engagements have necessitated a resignation 
of his seat at the local board. Mr B. Almquist, who had pre- 
viously held the office of auditor at this branch, has been elected 
to fillthe vacancy. The directors are happy to say that the re- 
ports from the branches show that the business of the bank 
— steadily to progress, both at Stockholm and Gothen- 
urg. 





Dr. BALANCE SHEET—June 30, 1365. £ sd 
Subscribed capital :~19,419 shares of £50 each ......... £975,950 0 0 
Less 50 shares forfeited ....... ecsevesssscccececsoncsensqccee conse 2,500 0 0 


973,450 0 0 





Capital paid up :—19,469 shares at £20 each...... ....++++ 389,380 0 0 
Less calls in arrear .........000ssseeeesee eccecesees £650 0 0 
Ditto in arrear at June 30th, which have 
POE DONG. cccccccccccrecccscececcsocs 7,215 0 0 
— 7,865 0 0 








— 381,515 0 0 







Received on forfeited sh res ....... idahiiianiisiabisubehasneiinasndehdeinioinia ont 150 0 0 
Current, deposit, and other accounts. - 183,875 19 10 
SITE > och sasahpedgicvetdekesscene 872,114 138 8 
Rebate of interest ........0....+-+0++ 4,800 10 2 
Profit and loss: Balance as per ACCOUNL.....scsesesesecsesesserecssereecenee - 14,156 7 3 





—_—- 


956,612 1 11 


} Cr. £ s d 
RIND ss dss cohasanvensiethabe tovasnsdiaoveuntoushonsaseegose 45,561 15 9 
IN a ans cn nancnnsidbnnvninnephiibkesadenensbensind - $93,914 7 2 


| Bank premises, furniture, and other property in London, Stockholm, 












I iiss ature ntatiniatibetioniceesinseminaianineaigeiduiciaiis 12,135 19 0 
I MUNINUD ” scinsconthinédunssnsdddetictibdickaoses qskahontaitevestebtaseidchitn 5,000 9 0 
956,612 i 11 
Dr. Prorit AnD Loss Account. £ aod 
Current expenses, including rent, salaries, directors’ remuneration, &c. 6,693 1 8 
acl a aman eccee 4,800 10 2 
Exchange on branch balances due to head office, 3th June, 1865 ...... 77118 6 
| Appropriation of balance, viz. :— 
The payment of dividend of 8s per share, free of 
| INCOME AX ....00005 £7,787 12 6G 
}| Income tax thereon ......ccccsessesresensseseeees . 129 15 10 
|| To be carried forward to NEW ACCOUNE sissseeseesseeeeee eo 6,238.19 5 
| ———— 14,156 7 3 


k 26,421 17 6 
| Cr ; 









£ s d 
Balance brought forward from last account 2,224 8 1 
aE hcekidicsepnapesissssaioabdbanséascenen 24,197 9 6 


26,421 17 6 





EUROPEAN BANK, LIMITED. 


At an ordinary general meeting, held at the London Tavern, 
Mahope ate street, on 7th August, 1865, the following report 

as read :— 

The directors have the pleasure to submit to the proprietors 
their third sale youl report, ending 30th June last, which 
cannot be considered otherwise than satisfactory. It will be 
perceived from the balance sheet that the gross profits realised, 
Including the sum of 2,271/ 168 2d brought forward from last 
account, amount to 50,4462 6s 8d; and that, after defraying 





THE ECONOMIST. 








expenses of management, directors’ remuneration, rebate on 
bills, and making a full allowance for bad and doubtful debts, a 
net profit remains of 29,685! 6s 9d. The directors recommend 
that 16,380/ 15s 9d be applied for the payment of an interim 
dividend, being at the rate of 5 per cent. per annum, free of 
income tax, that 3,200! be written off premises, purchase, and 
preeiner expense accounts, and that the balance, 10,104/ 11s, 

e carried to profit and loss new account, to be dealt with at the 
close of the financial year, when the premium accruing from the 
transfer of the business of the late London, Birmingham, and 
South Staffordshire bank will also be available. The directors 
continue to pursue the policy of seeking a sound business, and 
look with much satisfaction to the steady progress made during 
the past six months. It is very gratifying to the directors to 
find themselves in a position to report favourably as regards the 
branches, all of which have produced profitable results, The 
directors have to acknowledge many valuable accounts intro- 
duced to the bank by shareholders, in answer to an appeal made 


by the manager at the last meeting, and hope for a continuance 
of their support. 











Dr. BALANCE SHEET—30th June, 1865. £ s a 
Capital paid up—42,966 shares, at 150 ............006 eacececeeses sores 644,490 0 0 
Reserve fund ........ ececceess eocecceccccces 31,593 10 10 
Unclaimed dividends........ ere seeeseceeeeserseeeesetenscesesesers . 1,090 10 3 
Amount due by the bank on current and depo»it accounts... ween 545,506 3 0 
Amount due by the bank on bills payable ..........c0.cseeeses a 844,271 9 2 
Amount due by the bank on foreign and other accounts.. nase 244,279 2 1 
Balance of profit and loss account, being net profit...... eoveectocensoeees: 29,685 6 9 

2,540,716 2 1 

Cr. £ as ad 


Government securities and stocks at head office and branches 


60,576 19 10 
Cash on hand at bankers and at call 


148,946 17 2 








Coupons on hand ....ccsss-+ we «= «oH IGL 1S 8 
Foreign money and bar silv cecccccesssceseese es 10,915 4 6 
Bank \ remises, furniture account at head offices and branches ..... ° 14,508 17 5 


Bills discounted and foreign bills purchased, the latter being calcu- 




















lated at the rates of exchange of the 30th June.........cccceeeeserereees - 893,176 9 3 
Advances on English and foreign Government stocks, sundry loans 
on securities, draft and foreign current accounts .......... eonsconeceess - 1,634,666 611 
Preliminary expenses .. 24,763 11 4 
PUrchas@ ACCOUNL ....cocccccsseesccserseeseres eoceccecceccscccecccossccccccoseoeceses 30,000 0 0 
2,340,716 2 1 
Da. Prorit anp Loss Account. £ sd 
Current expenses at head office and branches, directors’ fees, and 
allowance for bad and doubtful debts i 20,760 19 11 
BIANCO... cccccccecccccssvccccoccscoosscosssooocssooncocsocooonscconesesoncscoscccsoeceoes 29,685 6 9 
0,446 6 8 
Cr. £ s d 
Amount brought over from old account ..........++ eobenee: ecssesccocceceseees 2,271 16 2 
Gross profits for half-year, after payment of interest to customers 
and rebate on bills....... weneseoncess vce seoesesoesosooeceborosesocosasanecososccooss 48,174 10 6 
Dr. 50,446 6 8 
Dividend, at the rate of 5 per cent. perannum......... £16,112 5 0 
Income tax ON the SAME..........+00eeeeeee escecesees ecccencee 268 10 9 
a 16,580 15 9 
Account written off for bank premises, purchase account, and pre- 
HMiNATy EXPENSES .....rccccccsseressorescreesereeroossererescocsssocssorsoserersces 3,200 0 0 
Balance to profit and loss NEW ACCOUNE ........s.screrersesrereressrsesseneces 10,104 11 0 
or. 29,685 6 9 
Balance brought dOWD,.......ssresseessererreseeeesessersersersssesesesessseoneees 29,685 6 9 
29,685 6 9 


Cr. Prorit anp Loss New ‘Account. 
July 1—Balance brought down ..,.....sse-ssesree eoccveccesocesccosecossce 


IMPERIAL BANK, LIMITED. 
Annexed is the report of the proceedings of the sixth ordinary 
reneral meeting of the shareholders, held at the London Tavern, 
ishopsgate street, July 17, 1865 :— 


£ sd 
10,104 11 0 





The accounts which the directors have now the pleasure of 


submitting to the shareholders show the result of the operations 
of the bank during the past half-year to have been very satis- 
factory. Although considerable commercial depression has 
existed for some time past, yet the business of the bank continues 
steady. Notwithstanding the low rate of money which has pre- 
vailed during a great portion of the last six months, and that 
the dividend will have to be paid on 10,500 new shares, which 
previously only carried interest at the rate of 5 per cent. per 
annum, your directors are able to recommend a dividend at the 
rate of 8 per cent. per annum, free of income tax. After pay- 
ment of the dividend, and all charges of the bank, together with 
allowance for rebate on bills discounted, bad and doubtful debts, 
there remains a balance of 6,879/ 18s 2d, which the directors re- 
commend to be appropriated as follows, viz.:—3,000/ to the 
reserve fund, 889/ 138 9d to be written off preliminary ex- 
penses, and 3,008/ 4s 5d to be carried to profit and loss new 
account. 





Dr. BALANCE SHEET—30th June, 1865. £ s d 
Capital paid Up sr... soccsenscecasscesenesovesecsoosesees seenecen eeccesccecescoces 448,900 0 0 
Amount due by the bank on current, deposit, and other accounts ...... 1,431,358 9 9 
Reserve fund ......+s000 scccccsescocscooes: ecccceeececcesovesce ones 51,288 0 0 
Redemption of premises fund ..........00++e000 312 0 
Balance of profit and loss, 3lst December.. 

Gross profits for half-year ..........++. eccsccesee 


48,124 12 
Less interest paid to CUStOMETS .....sresecseerereesserrenerrees 9,286 15 





38,887 17 2 
1,970,696 6 11 
Cr. £ s d 









Consols and India debentures ........ccsersesrreserssenereeneeersssoersresesens 37,850 4 6 
Bills discounted, loans to customers, &c. 1,666,212 14 11 
Bank premises, furniture, and fixtures . 22,584 14 0 
Preliminary expenses ...... Carel ST a eat 1,889 13 9 
Cash in hand, at Bank of England, and at call ssressssscrsseressesesereree 242,158 19D 


1,970,696 6 11 


—[—$—[—$—[—$—$—$—$— *—]—*— * >> EEE———>E 
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Dr. Prorit anp Loss Account. : 

Current expenses, including salaries, directors’ remuneration, income 
tax, and allowance for bad and doubtful debts 

Payment of dividend, at the rate of 8 per cent. per annum, for the last 
Nalf-year .......-sssseseesessseesseesesssnssssesseerensnssesenes 

Amount carried to profit and loss new account, being rebate on bills 
not yet due 

Awount written off preliminary expenses 

Amount carried to reserved fund 

| Amount carried to profit and loss new account 


£ _s a 


8.850 3 0 


18,000 0 


5,089 16 

889 13 
3,000 0 
3,008 4 


38,887 17 2 


38,837 17 2 


Cr. 
Balance brought down 


IMPERIAL OTTOMAN BANK. 
The following report was presented to the second annual 
general meeting of shareholders, held at the London Tavern, 


June 26, 1865 :— 
The general committee have the honour to lay before the share- 
holders their second annual report. The accounts, made up to 
Dec. 31 last, show a gross profit for the preceding twelve months, 
after providing for bad and doubtful debts, of 336,992/. Under 
ordinary circumstances, this might be looked upon as a highly 
satisfactory result, but it is peculiarly so when viewed in connec- 
tion with the severe depression which has prevailed throughout 
| Turkey ; added to the fall in the price of cotton, and the reaction 
after excessive speculation. In the nine months previous to the 
period now under review, a considerable portion of the bank’s 
rofit arose from the issue of the Turkish loan of 1863. The 
in of this loan, two millions sterling, was issued in 1864, 
and the bank has derived from it a portion of its present profits. 
It is, however, most satisfactory to be able to state that to the 
extension of the bank’s ordinary operations, and not to any ex- 
ceptional resources, the favourable nature of the balance sheet 
is mainly due. The profits arising from interest, discounts, and 
commercial business, have increased more than 30 per cent. 
during the second year of the bank’s existence. There is no 
reason why these branches of the business should not continue 
to increase, though much care is required in the selection of bills 
| fulfilling the conditions of security necessary for a bank, and 
especially of a bank of issue. The bank has faithfully and libe- 
rally performed its duties to the imperial government, and the 
amount of its transactions with the government have considerably 
increased. During the past year agencies have been established 
at Salonica, Magnesia, nie (Cyprus), Afioum-Kara-Hissar, 
and Aidin, at all of which the bank receives revenues on account 
of the government, and transmits them to Constantinople on 
terms much less onerous than those to which the government 
was formerly obliged to submit. There is reason to anticipate a 
considerable increase of business at these various agencies. 
After deducting from the net profit the interest paid on account 
in January last, the addition to the reserve fund, and the per- 
centages provided by the statutes, there remains a balance of 
135,8171 5s 8d. The committee propose a dividend of 1/ - 
share, which, together with the 10s paid in January last, makes 
a total dvidend at the rate of 15 per cent. for the year, and will 
leave 8171 5s 8d to be carned forward to the next account.—The 
report was adopted and the dividend declared at the proposed 


LIABILITIES ayp ASSETS—December 31, 1864. 
LIABILITIES. 


Bank notes in circulation. 

Bilis payable 

Current and drawing account of the Government. 

Current and drawing account of sundries .... 

Deposits for fixed terms 

Profit and loss (including 44/ 11s 8d balance from last account) 


ocooococron 


Capital not called up. 

Cash in hand at Cons’ 

Do. at the branches 

Bills discounted and other secu! 8. 

Current and drawing account of the Government. 
Current and drawing account of sundries .......... 
Advances on public securities and merchandise . 
Bauk premises and furniture 


SN OF Aaaoocn- 


5,804,328 
Prorir anD Loss Account, from January 1 to December 31, 1864. 


- 


£ 
Profits as shown above. 242,665 
£ 
Distribution of 10s per share made on January 1, 1865, at the rate of 
5 per cent. per annum, in accordance with the statutes .... 
10 per cent. on profits, transferred to the reserve fund 
One-twentieth of the balance provided by the statutes to be appro- 
priated to the founders of the bank ..........sssecesersceesersessnnnceees 
One-twentieth of the balance appropriated to the administrat 


67,500 
24,262 


no ace 


7,542 18 


~~ 


7,542 
135,000 
e17 


18 
0 
5 


coioeon 


242,665 4 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

Annexed is the statement of accounts dated August 1, 1865 :— 
The liability of the shareholders is limited. The capital of 
the company is one million, divided into fifty thousand s of 
twenty pounds each. The number of shares issued is thirty-five 


— 
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have 
fifty 


Com. 


thousand. Calls to the amount of ten pounds per share 
been made, under which the sum of three hundred 
thousand pounds has been received. The liabilities of the 
pany on the first day of August :— 


Notes issued 

Deposits not bearing interest . 
Deposits bearing interest 
Seven-day and other bills. 


The assets of the company on that day were— 


Government securities 
Bills of exchange 
Cash on hand and at bankers... 


Loans on mortgage .. 
Other loans ve 
Bank premises, and othe ‘op 


' 7 440,325 4 
Other securities, exclusive of unpaid ca'ls on shares 


140,000 9 0 
5,192 6 7 


A 
1,295,918 749 
£ 


1,295,918 


Assets, 28 AHOVE Stated........ccssecseesssseesesseceresersessserensseseesonssssesees ’ 0 


Liabilities, as «hove stated deduct 


755,828 3 4 
— 


540,090 


£ 
Capital paid up nc.cccccrcccoccorrrrrrsreeserererssnsecsesesssesesessesssseeccsccesenes 350, 
Reserve fund re 


Profit and loss balance 7,090 


6 
d 
0 
0 
6 
6 


LONDON BANK OF MEXICO AND SOUTH 
LIMITED. 

At the ordinary general meeting, held at the London Tavern, 

Bishopsgate street, on September 19, 1865, the following report 

and balance sheet was unanimously adopted :— 


AMERICA, 


In compliance with the request expressed by the shareholders 
at the last general meeting, to effect that such meeting should in 
future be held half-yearly, the directors have pleasure in calli 
them together on the present occasion, for the purpose of sub- 
mitting the subjoined statement of accounts, duly vouched by 
the auditors, and of declaring an interim dividend. From these 
accounts it will be seen, that for the six months ending June 30 
last, the business of the bank at its several branches has made 
very satisfactory progress; the net profits, after deducti 
rebate of interest, current expenses, and providing for bad a 
doubtful debts, amounting to 22,884/ 17s 1d, or about 20 per 
cent. per annum on the paid-up capital of the bank, which, with 
the sum of 1,964/ 2s brought forward from last account, makes 
an available total of 24,8481 19s 1d. This sum the directors 
recommend should be dealt with as follows :—To the payment of 
an interim dividend for the half-year ending June 30, of ten 
shillings per share, being at the rate of about 9 per cent. per 
annum, 9,992/ ; leaving a balance to be carried forward to the 
next account, 14,856! 19s 1d; subject to payment of remunem- 
tion to directors and auditors, and income tax. The directors 
have only further to add, that latest accounts are equally favor- 
able, and furnish continued evidence that in Mexico, Lima 
Callao, aud Bogota, where the branches of this bank are esta 
blished, there is a great field for the protitable employment of 
large capital in banking operations. 

BALANCE SHEET—June 30, 1865. 
CapitaL AND LIABILITIES, 


Capital—Amount authorised, in 20,000 shares of 50/ 
each, with power to increase .............ssss00+00+e0+. £1,000,000 0 


sd 


9 

Shares issued—19,984 shares of £50 each, on which Te 
22 108 per share has been called up 

Less—Calls in arrear (of which only 315! now remain 


249,800 0 0 


4,527 10 0 
245,472 10 0 
50 0 0 


Add calls paid in advance 

sar ae d 245,522 10 0 

Liabilities—Deposits, bills payable, and other lia- 
bilities 

Notes issued at Lima, Me 


587,725 13 10 
14,078 li 4 
601,804 7 2 

291 4 0 

7,924 12 0 

1,000 0 0 


Unclaimed dividends 

Rebate of interest on bills current. 

Reserve fund 

Profit and loss account—Balance of profit to 3 

December, 1864, after payment of dividend, 
Ghrechans’ BOR Mii penttcicnnacescntssdctcnsctcanssiscdisies 

Balance of profit from 3lst December, 1864, to 30th 
June, 1865, as per annexed account 


£1,964 2 0 
22,884 17 1 
24,848 19 1 
881,391 12 3 
& tis 
108,912 0 § 
658 1 $ 
455,567 1 38 
302,461 15 6 


PROPERTY AND AssETs. 
Cash on hand and at bankers 
Bullion in hand 
Bills receivable 
Balances due on current accounts, loans, &.... 
Expenditure cn bank premises, office furniture, &c. (after deducting 
10 per cent. written off at branches) 
Preliminary expenses (balance).................0. . 


4,659 0 7 

9,133 12 10 

wa, 

881,391 12 3 
Prorit AnD Loss Account for the half-year ending 30th day of June, 1865. 
& 68 


General charges in London, and branches at Mexico, Lima, Callao, and 
Bogota ....0.00. oe ° 

Rebate of interest on bills current 

Balance, being net profit ......... 


Gross profits from Ist January, 1865, at London, Lima, Callao, and 
Mexico, and from 7th November, 1864, at Bogota ..............+ senses 44,079,171 & 





ee ee 
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LONDON CHARTERED BANK OF AUSTRALIA. 
At the thirteenth ordinary general meeting of the proprietors, 
peld at the London Tavern, on June 2, 1865, the following re- 
port was submitted :— ; : 
jn accordance with the terms of the charter of incorporation 
and deed of settlement of the company, the directors now submit 
to the proprietors their thirteenth annual report, accompanied 
by the accounts, duly audited, and showing the ition of the 
bank's affairs to the 31st December, 1864. It is gratifying to 
the court to be able to state that or results of the past 
ear’s operations have been successful. From the accounts ap- 
, to this report, it appears that the divisible profits are 
somewhat in excess of last year, a fact which the proprietors will 
jearn with satisfaction, viewing the depressed state of trade 
which has existed in the Australian colonies, as well as the 
severe competion this bank has had to contend with. The latest 
advices from the colonies extend to the 25th March last, and 
speak in favourable terms of the position and prospects of the 
bank. The inspector, Mr Bramwell, arrived in Melbourne and 
resumed the management of the bank’s affairs in February last. 
|| The accounts for the past year are annexed to this report, being 
made up, a8 customary, to the 31st December last. On refer- 
ence to them it appears that after the usual deductions, and also 
after making allowance for bad and doubtful debts, there re- 
mains to the credit of profit and loss the sum of 53,4367 14s 9d, 
out of which the directors recommend that a dividend be de- 
dared for the half-year of 4 per cent., free of income tax, 
40,0001, and they further recommend that a sum of 5,000/ be 
ew to the reserve fund, which will then amount to 90,0001, 


ving to be carried to next account a balance of 8,436/ 14s 9d. 
BALANCE SHEET—Vecember 31, 1864. 
LIABILITIES. £ sda 
104, 40 0 0 
345,395 13 1 
557,197 0 10 


Notes in circulation 
Bills payable and other Jiabili 
i 


1,006,822 13 11 
0 

85,000 0 0 

53,436 14 9—1,138,436 14 9 


2,145,259 8 ® 
£ sod 

£271,704 2 
9— 284,200 $ 11 
1,779,367 4 4 
80,546 16 10 
790 311 
35414 8 


Coin and bullion 
Balances due by other banks 
Bills receivable and other securi'ies 
Freehold, leasehold, and other property otf the corporation... 
Open policies 
Stamps 
2,145,259 8 8 
Proritr axp Loss Accouxt. £ a ad 
Dividend paid, viz :—twentieth dividend 4 per cent. 
for half-year ending Dec. 31, 1863, paid July 1, 
1864 £40,000 0 
Twenty-first dividend 4 per cent. for the half-year 
ending June 30, 1864, paid January 2, 1865... 
Reserve fund :—amount transferred at Dec-mber 


40,000 0— 80,000 0 0 
5.000 0 
Amount transferred at June 30, 1864 5,000 0 0— 


Balance carried down 


10,000 0 0 
53,436 14 9 
143,436 14 9 

£ s d 


Balance at Dec. 31, 1863, as per last statement 52,849 3 11 


Balance of proftts in London and in the colonies for the year ending 
Dee. 31, 1863, after deducting: current expenses and making 


provision for bad and doubtful debts 90,587 10 10 


143,436 14 9 
£ s d 


Balance brought down 53,436 14 9 


LONDON AND COUNTY BANKING COMPANY. 


At the half-yearly meeting of the proprietors, held on August 
3, 1865, at the London Tavern, Bishopsgate street, the following 
report for the half-year ending June 30, was read by the secre- 

The directors have the pleasure to submit to the proprietors 
the balance sheet of the bank for the half-year ending June 30 
last. They have also to report that, after payment of all charges, 
interest to customers, and making ample provision for bad and 
doubtful debts, the net profits amount to 106,821/ 3s 1d, which, 
added to 18,629/ 12s 3d brought forward from the last account, 
makes a total of 125,450/ 158 4d forappropriation. The directors 
have accordingly declared the usual dividend of 6 per cent., with 
a bonus of 9 per cent., making together 15 per cent. for the half- 

ear, which will amount to 111,790/ 8s 4d, and leave 13,6601 7s to 

carried forward to profit and loss new account. They regret 

to announce the decease of their esteemed colleague Edward 

Huggins, Esq., and have to report that Edward John Hutchins, 
Heq., has been elected a director in his stead. 

BALANCE SHEET—June 30, 1865. 


£750,000 
105 


£ s d 


749,895 0 0 
250,000 


249,895 0 0 


2,998,434 

sang baladintibiiniats 19 OORT? E'S 

Profit and Joss balance brought from last account. 18,629 12 3 

Gross profit for the half-year, after making pro- 
Vision for bad and doubtful debts...» wevceeee 


284,860 2 4 


303,489 14 7 
15,205,985 19 10 
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: shareholders.—The preceding report having been read by the 


Cr. 
Cash on hand at head office and branches * 
Cash placed at call and at notice. 


£1,531,962 13 4 
1,098,924 9 0 
2,630,887 2 


1,005,714 13 8 
113,495 15 0 


Investments, viz.:—Government and guaranteed 


1,119,210 8 8 

Discounted bills, and advance to customers in town and country... 11,163,912 15 10 
Freehold premises in Lombard street and Nicholas lane, freehold 
and leasehold property at the branches, with fixtures and 
fittings seserevereesesereesees 
Interest paid tO CUSTOMETE ......c0rcsercrreeesrerserseesseres eccceces eoeseeeeees 
Salaries and all other expenses at head office and branches, including 
income tax on profits and salaries 


192,305 1 11 
74,213 11 0 


85,457 0 1 
15,205,985 19 10 


PSOReee oe eweeesessesseesereeeees 


Dr. Prorit AnD Loss AccouxrT. 
Interest paid to customers .. 
Expenses as above 
Rebate on bills not due, carried to new accoun 
Dividend of 6 per cent. for the half-year..... 
Bonus of 9 per cent. 
Balance carried forward ..........sssccccesesssseesesensees 


£ ~ 
74,213 11 
85,457 0 
18,868 8 
44,716 3 
67,074 5 


8s 
18,629 12 3 


284,860 2 4 


Cr. 
Balance brought forward from last account ° 
Gross profit for the half-year, after making provision for bad and 
Goubtfl debts... cccccccccscscceccccccccscccscccosceeccetecorboeece eeevvccecocccce 


303,489 14 7 


LONDON JOINT STOCK BANK. 

At a general meeting of the shareholders, held at the banking 
house of the company, in Princes street, Mansion house, July 
20, 1865, the following report was unanimously adopted :— 


The accounts which the directors have now the pleasure of 
submitting to the shareholders show that the net profits of the 
bank for the half-year ending the 30th ultimo, amount to 
123,125/ 15s 3d. This result enables the directors to declare a 
dividend at the rate of 12} per centum per annum, and a bonus 
of 88 3d per share, together 1/ 7s per share, equivaient to 18 per 
cent. per annum on the paid-up capital of the bank, now amount- 
ing to 1,080,000/, and to carry forward a balance of 25,9251 15s 3d 
for dividend at the end of the year. In conformity with a reso- 
lution passed at the general meeting in January last, the Consols 
and New Three per Cents. have ies taken at 90, and the kx- 
chequer bills at par. The difference between these rates and 
the valuation of those stocks on Dec. 31 last amounts to 7,075, 
and this sum has been carried to the credit of the tee fund, 
which, with the addition of six months’ interest, according to the 
provisions of the deed of settlement, now amounts to 309,615/ 78 9d. 
It is with deep regret that the directors have to announce the 
death of their much-esteemed colleague, Mr He Christy. 
The directors have to report that, owing to impaired health, Mr 
Fleming Hewitt has retired from the management of the bank, 
and the directors consider that, after a zealous and faithful dis- 
charge of his duties in various departments during a period of 
twenty-six years, they have not appreciated those services too 
highly in awarding him a retiring allowance of 1,000/ per annum, 
and which they trust will meet with the full concurrence of the 


secretary, a dividend for the half-year ending June 30 last, after 
the rate of 12} per cent. per annum, and a further dividend of 
8s 3d per share out of the net profits of the half-year ending as 
above, were declared by the chairman. 

Dr. LIABILITIES anp ASSETS—30th June, 1865. 
Capital paid up, viz., 72,000 shares at £15 each 
Amount due by the bank on current accounts, de 


cular notes, and acceptances 
Amount of * The Guarantee Fund,” 31st December, 
1 


£ sda 
1,080,000 0 0 


r- 
18,959,124 10 4 


Add difference in the valuation of Exchequer bills 
and Government stock on the 3lst December, 
1864, and the present valuation 

305,144 7 1 

Amount carried to profit and loss account.... 196,769 1 6 

20,541,037 18 11 

Cr. £ sd 

Exchequer billz, and Government stock, valued in 
accordance with the resolution passed by the 
general meeting of shareholders on the 19th 
January, 1865, viz. :—£300,000 Exchequer 
(ills at par 00 

£800,000 Consols and New Three per Cents. at 90.. 720,000 0 0 

————-_ 1,020,000 0 0 
1,027,870 2 7 
18,453,567 16 4 


Bills discounted, loans, and other securit: 

Building, furniture, &c., in Princes street. 0 0 

Ditto in Pall Mall ...... eccecsececeoses eeeceeceere 00 
40,100 0 0 


20,541,087 18 11 


Prorit anp Loss Account, for the half-year ending 30th June, 1865. 
Dr. & a 
Current expenses, proportion of building expenses, directors’ remu- 
neration, bad debts, income tax, & 
Amount carried to profit and loss new account, being rebate of 
interest on bills discounted, not yet due 
Six months’ interest on “the guarantee fund,” at £3 per cent. per 
annum 
Dividend account, for the payment of half-a-year's dividend at the rate 
of 124 per centum per annum, upon £1,080,000, amount of paid-a; 
capital upon. 72,000 shares ........ss-sseseeeseee wenereecererscoessossoesossoses oe 
Ditto, for the peyment of a bonus of 8s 3d per share eoese 
Amount carried forward to profit and loss DEW ACCOUNE,..0+...0000re00000 


Cr. 
Balance brought GOWD.......s.ccssccsscssssessessssesssesensses: weencoseccscosscsces 





Interest on dit'o to 30th June, 1865, at 2 per cent. per annum 
Difference in the valuations of Exchequer bills and Government stock 


as above ..... qpunesheineeiniaaseeevemannennerarees eneennes aeqeunetn peneee we 17,075 0 0 


509,615 7 9 


LONDON AND SOUTH AFRICAN BANK. 

At the half-yearly meeting, held at the London Tavern Nov. 1, 
1865, the following report and statement of accounts was adopted : 
The directors beg to submit the accounts of the bank for the 
half-year ending the 30th June last, showing a net profit of 
28,920! 4s 5d, equal to the rate of 11} per cent. per annum on 
the paid-up capital. The accounts thus rendered, — a 
faithful statement of the transactions of the bank for the first 
half of the present year; but towards the expiration of that 
period, information reached the directors from different points 
within their sphere of action in South Africa, that extensive com- 
mercial failures had taken place, and that others were appre- 
hended, which might entail loss upon this bank in common with 
other banking establishments in those colonies. They lost no 
time in despatching their London manager, Mr James, to the 
Cape, with full power to protect the interests of the bank. He 
has lately returned, after making such arrangements as seemed 
to be advisable under existing cireumstances. Although the 
commercial crisis in South Africa has not entirely passed away, 
measures have been taken so to reduce the liabilities to this bank 
as its directors feel satisfied will ensure the safety of the capital. 
Under these circumstances the directors think it their duty to 
refrain from declaring the usual dividend, while they indulge the 
| hope that it may be in their power to render a more cheering 
/ account to their shareholders at the conclusion of the present 


} year. 
| STATEMENT of LIABILITIES and ASSETS, London Office and Branches, 
| June 30, 1865, 
| Cr. LIABILITIES. 

Capital paid Up ......ccccseereererresrsecsereneees erecccsccenesersoscoresseesoos eves 500,000 
| 


Circulauon, notes, and bank post bills. ° 32,507 
Deovosits . 459,739 
Bills payable and other liabilities. 264,528 
Reserved fund 18,181 
Balance of profit and loss account (reserved to meet anticipated 

losses by bad Gebts) ........cccecreeeesccerereesenseneees eecceccees euescecconees 28,920 


1,303,875 19 
} Cr. £ 
| Specie on hand and cash balances...............sssseeseseeseesees eecccccceceee - 180,349 
Bank premises, furniture, fittings, and other property . 20,060 
Local bills discounted, bills receivable, Government and other 


é 
‘ 


1,151,858 1 
| Preliminary expenses—Original amount - £8,041 9 9 
| Less, deducted ....+.... aaa in shancaanabbasberel siaketeaaneteneoe 6,433 4 0 
1,608 5 9 
1,308,875 19 9 
Prorit and Loss Account, Londen Office and Branches, for half-year to — 30, 1865. 
i Dr. 
Interest, commission, and exchange paid 
Charges for the half-year, including rent, t 
penses, at head office and branches 
Rebate on bills not due 
Balance, reserved to mect anticipat osses by bad debts.. 


Cr. 
Balance of undivided profit carried forward as per last annual 

statement, to December 31, 1864 .............cessseeseree weccccecccoccesecccs 
Rebate on bills not due December 31, 1864, brought 

forward £13,019 111 
Gross profit for half-year, to June 30, 1865 50,153 4 4 





63,549 15 7 


| sinha: 
LONDON AND SOUTH-WESTERN BANK, LIMITED. 
The following report was presented to the shareholders at the 
fourth ordinary general meeting, held at the London Tavern, 
Bishopsgate street, on July 31, 1865:— 
;| The directors have the pleasure to submit to the proprietors 
| the balance sheet for the half-year ending June 30 last. Not- 
withstanding the low rates of interest which have prevailed 
during the past half-year and the consequent decrease of profits, 
| it will be seen from the balance sheet that, after making pro- 
vision for bad and doubtful debts, the gross profits for the half- 
| year, including the sum of 1,660/ 13s 4d brought forward from 
| last account, amount to 19,5171 12s 3d, and that, after deducting 
interest paid to customers and all charges for expenses, there 
remains an available balance of 5,805/ 2s 8d. The directors 
recommend that 4,636/ 13s 4d be appropriated to the payment 
of a dividend at the rate of 6 per cent. per annum, free of in- 
come tax; that 856/ 11s 7d be set aside on account of rebate of 
bills not due, and that the balance of 312/ 4s 2d be carried to 
rofit and loss new account. The directors have to report a 
arge and steady increase of business, and avail themselves of 
this opportunity to remind the shareholders that by exerting 
their influence in extending the overations of the bank, and in- 
troducingcustomers, they will largely contribute to its prosperity. 
Dr. BALANCE SHEET. £04 
Capital paid up ...... 176,795 0 0 
Reserve fund oe eee. 15,000 0 0 
Amount due by the bank on current, deposit, and other accounts. 1 il 
| Balance of profit and Joss biought from last account £1,660 138 4 


Gross profit for the half-year, after making provision 
for bad and doubtful debts + 17,856 18 1l— 19,517 12 3 


— 


721,03 14 2 


a 
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Dr. GCARANTEE FUND ACCOUNT. 
Present amount....... ecveesecscecenscosvoccssoussoseseceee euoesoqreeses ececovseseoees 
Amount on the 31st of December, 1864 .......ceccccsscenseseeereneeereaneneees ee 
} 


Cash in hand and at Call ........ccccreorseresssereveecereneseserssesceseseeesesesens 

Bills discounted, and temporary advances to customers.. 

Bank premises, furnitare, and fixtures 

Preliminary expenses. including cost of establishing branches ait 

Current expenses, including directors’ remuneration, all salaries, rents, 
&c., at head office and branches. 9,217 

Interest paid on current and depos:t accounts, &¢ 4494 ; 


coBSze= 
coeeota 


a 
a 


721,08 1a 
Dr. Prorit anp Loss Account. . 3 ! 
Current expenses as above 9,217 1 
Interest paid “a 
Rebate on bills not due carried to new account .. 
Dividend at the rate of 6 percent. per annum.. m 
Balance carried forward ....cccccesereeeeeeees woowerecenenenesevvoncersescsesocensensen "319 4 ‘ 


soe ee] te 


= 

= 

~ 
s~Seaoew 


£& 


aaa 
ie - 123 
Ralance brought from last ACCOUNE ........cceeeeeeseeeeeseeeerenenes 1,660 3 . 


Gross profit for the half-year ....... wrorececovencscsscesseccooes 17,856 18 


wal 
19,517 19 5 


LONDON AND WESTMINSTER BANK, 


At the half-yearly meeting held at the bank in Lothbury 
July 19, 1865, the following report of the directors was read a 


The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax,—and setting 
—< 2,000/ towards the building of the bank,—the net profits 
of the bank for the last half-year amount to 151,4981 7 84, 
This sum, added to 9,357! 1s 5d, the unappropriated balance of 
the preceding half-year, will amount to 160,855/ 93 ld. Outof 
this amount interest on the rest or surplus fund at the rate of 
5 per cent. per cent. per annum (8,250/) has been added to that 
fund, which now amounts to 338,250/. The directors now 
declare a dividend to the shareholders at the rate of 6 per cent, 
= annum, and by way of further dividend out of the profits, 

onus of 10 per cent. on the paid-up capital. After these By 
ments are made, there will remain a balance of 22,605/ 9s id to 
be carried to the profit and loss account for the current half-year, 


Dr. Juve 30, 1865. £ sd 
Proprietors for paid-up capital s+» 1,000,000 0 
Amount due by the bavk en deposits, 

other monies payable on demand * +» 19,552,177 10 
Rest or surplus fund eoee + 830,000 0 
Balance of profit and loss ac’ » . . 9,857 1 5 
Net protits of the past half-year. 151,498 7 

— sum does not include acceptances, 985,211/ 10s 2d 21,043,038: 

R. £ § 
Government stock, Exchequer bills, and India bonds ...............ses008 2,489,412 
Bills discounted, loaus to customers, and other securities «+» 16,936,300 
Cash in hand 1,617,319 
21,043,032 19 6 
Dr. Prorit axp Loss. £ 8 
Total expenditure of the eight establishments, including rent, 

salar.es, stationery, &c os 52,970 8 
Amount set apart towands the buildings of the bank os 2,000 0 
Amount added to rest or surplus fund by interest thereon at five per 

cent. per annuum 8,250 0 
Payment of the dividend now declared, at the rate of six per cent. 

per annuw, for the last half-year, on the paid-up capital of 

1,000,0007 . 30,000 0 
Bonus of ten per cent. on the capital .. oo 100,000 0 
Baiance of profit and Joss account 


Cr. 
Balauce of profit and loss account, December 31, 1864 
Gross profits of the last half-year, after paying the income tax, ¢ 
making provision for all bad and doubtful debts ....... oe «= -:2. 6,468 15 9 
215,825 17 2 
Dr. Rest orn Surrius Funp. £ sd 
Present amount ..... peencasents gibenmiineanensenenqenbiedandpranpesnnsebansemestdennnett 338,250 0 0 
Cr. £ sd 
Amount on January 1, 1865 330,000 0 0 
Interest on ditto, at five per cent. per annum 8,250 0 0 


338,250 0 0 


MANCHESTER AND COUNTY BANK, LIMITED. 


At the half-yearly ordinary general meeting, held on August 
4th, 1865, the annexed report was made to the shareholders :— 


The directors beg to submit to the shareholders the balance 
sheet for the first six months of the present year, being for the 
period ending 30th June, 1865. After laying aside 7,661! 15s 4d 
for rebate on bills not yet due, and the sum of 10,000/ as a pro- 
vision to meet bad and doubtful debts, there remains the sum of 
21,762/ 12s 5d for appropriation at the present time. The 
directors propose now to pay a dividend at the rate of six per 
cent. per annum, free of income tax (being at the same rate a8 
the Midsummer dividend of last year), to add 5,000/ to the 
reserve fund, which will be thus increased to 30,000/, and to 
carry forward 2,026/ 18s 5d. 

Dr. BALANCE SHEET—June 30, 1855. 

Capital, being 15/ a share on 32,746 sbares eee £491,190 0 0 

Less calls in arrear 125 0 0 
491,065 0 0 
Reserve fund ....... adaneuinnerenenanonsacrsonscssatinneéioccsnncn 25,000 0 0 
Lodgments on current and deposit accounts, &e. ....... sanetibeecnnasonesas 1,306,494 2 8 
Balance of profit and loss account, 31st December, 
1864 £889 16 2 
44,773 3 1 


45,662 19 3 
LABS EXPENSES ........cccreeereeceeeseeees eonseseese secsneccosses 6,238 11 6 


ee ccenetnnneens 39,494 7 9 


~<a 
1,861,988 10 6 


a etna tadicresnatendinend iPamanasaoantiadiananiontannanonennsasnoeeomnoommnnemnnmantenanamahenneiounnniauoneliteaabnetee. 
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puisol exchange, loans, credit, &. 






rr. sees sovereoes 
— uroiture ..-- . 
Cash on hand, and with bankers and DEOKGFS.....sccccreesereereseverseenenee 















£ sad 


1,618,818 10 9 
25,142 3 3 


1,000 0 0 


216,992 16 5 
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1,861,983 10 5 
mR. Prorir axp Loss Acccunt—January 1 to June 30, 1865. £ sd 
office and branches, directors’ and auditors’ 
Rare oe. an 6,238 11 6 
on bills not _ wie erg 7,661 15 4 
, . »738 
Dividend of 0 teen 5,000 0 0 
Reese ed IR ccaccsinten 2,026 18 5 
Balance carried forwa: laa 
35 662 19 3 
Ce £ ed 
Bist December, 1864..........++. arrears eoseees eccecconcseccoses 83916 2 
bove) for six montl.s «nding 30th 
esi. mes eeaateiaedahdalinee sonido £44,773 3 1 
Less provision to meet bad and doubtful debts ...... 10,000 0 0 


34,773 3 1 


25,662 19 3 





METROPOLITAN AND PROVINCIAL BANK, 
LIMITED. 

Annexed is the report of the directors presented to the share- 
holders at the seventh propa? meeting, held at the London 
Tavern, Bishopsgate street, on July 20, 1865 :— : 

Tn accordance ‘vith the views expressed by the proprietors, at 
the meeting in January last, a change of management was 
effected in March, and the progress of the business has since 
been satisfactory ; many new and valuable accounts having been 
secured for the bank. The compensation of 2,500/ paid to Mr 
John Burton, the late manager, for the unexpired term of his 
engagement, has been charged to the reserve fund. ‘The profits 
for the past six months have been absorbed by losses incurred 
previously, but not ascertained at last audit ; and the directors 
regret that no dividend can therefore be paid on this occasion. 
They have however, full confidence that a more encouraging 





























































































_—_——— 


THE ECONOMIST. 13 





vision for bad and doubtful debts; and that, after deducting all 
current expenses, agency charges, interest paid to customers, 
&e., and allowing for rebate of interest on bills discounted and 
not due, there remains for disposal a balance of 7,095/ 10s 2d. 
The directors recommend that out of this sum 380/ 4s 10d, being 
at the rate of 10 per cent. per annum, should be written off pre- 
liminary expenses ; that 3,608/ 17s 8d should be appropriated to 
the payment of a dividend at the rate of five per cent. per 
annum, free of income tax, upon the paid-up capital of the com- 
pany ; that 1,000/ should be added to the reserve fund ; and that 
the balance, 2,106/ 7s 8d should be carried forward to profit and 
loss new account. The directors, in pursuance of the policy 
which has hitherto guided them, are of opinion that, having 
regard to the permanent interests of the bank, it is not desirable 
to increase the dividend on the present occasion. The directors 
are happy to report that the expectations formed with regard to 
the branches at Leeds, Huddersfield, and Sheffield, purchased of 
the London and Northern}Bank, have been justified by the result 
of the last six months’ operations, notwithstanding the compara- 
tive inactivity of trade in those places. In February last a daily 
branch was opened at Tunstall, where a valuable business is 
being rapidly formed ; and in June last the directors were able, 
without any expense or being called upon to take over any 
objectionable account or liability, to acquire the business esta- 
blished at Longton, by the London, Birmingham, and South 
Staffordshire Bank, which is of a luerative and very satisfactory 
character. The directors are sanguine that these two branches 


in the Potteries will contribute largely to the general profits of 
the company. 





Dr. BALANCE SHEET—June 80, 1865. £ s 4d 
Capital paid up .. ecccecsessasconstoeccscvemnennacscsocesoseose: ean 150.59 0 0 
Reserve fund . ° 2,000 0 0 


Amount due by the bank on current, depos:t, and oth 
ROCOUNES 0. 0ccccccrecccccecccccccccscccescscoresccscesevercescooce £531,928 18 1 

20,200 0 0 } 

562,193 18 1 





Profit and loss balance, brought fr »m last account...... 75518 9 
Gross profit for the half-year, after providing tor bad 































result will be exhibited in next account. Mr Thomas Masters and doubtful debts <...s.sssessessessssesessseeesseee 21,960 15 2 
Usborne, of Cork and London, having been appointed a director 22.716 13 11 
by the board on the 6th ult., such appointment will be submitted “Ja0000 13° © 
for the approval of the proprietors. Cr. a 
BALANCE SHEET—June 30, 1865. Cash on hand, with agents, and at Bank of England, Leeds.............6 71,548 7 7 
LIABILITIES. £ s d | Purchase of freehold and copyhold property, and bank fittings at bi ad 
Proprietors’ capita', viz:—20! paid on 12,987 shares £259,740 0 0 Office ANA DANCES ....s.seeseessrssesseteeeesreneestenereeers scthsercccstecs. 4% 7GR' 9:22 
10 paid on 3,796 rhares .. 37,960 0 0 Purchase of business at Wolverhampton, and als» at Hereford, and 
|| SE paid on 254 shares .....ccsscersseeeseerersssseereccersenree 1270 0 0 payment in full to London and Northern Bank for goodwill ...... 16,000 0 0 
Bills and promissory note» discounted, and other advan:es to customers 6 3,958 18 10 
298,970 0 0 Preliminary expenses, and expenses in establishing branches........... ‘ 7,604 16 2 
Received account call duc Ist Ultii ........ececeeeeeeeeeeee 16,530 0 0 Current expenses, including all salaries, rents, &c , at head office and 
315,550 0 0 branches, agency charges, and virectors’ :emuneration,.......0...0+« 7056 8 1 
SIN TUIDA . .nrcccctccerstnscssbuocncseoscoco ssessooeeecocco ote soseoscaecoevecosonssces 7,500 0 0 Interest paid cn current and deposit accounts, &c.......... ecaces sevcccecscece 71,688 18 5 
Deposits and curr: ccounts . - £468,968 0 8 —_—- -—— 
Acceptances against securities. - 44,750 4 6 = nd 726,904 12 0 
} meee SE8738"' 8 3 Dr. Provir anD Loss Account, £ ad 
Balance of profit and 1088 ACCOUNE ....ss.seseeereeceesseserereesrerees 1,837 3 2 | Current expenses, as abuve aici ow. MOR 1 
—_—_— Interest paid to customers, &c...... oe 7,533 18 5 
838,605 $ 4 | Rebate on bills not due, carried to new account ........ 1,025 17 3 
Assets. x 8 d | Amount written off preliminary expenses, being at the rate of 10 per 
Cash in hand, at Bank of England, and ut Cail csscscscersereees sossssee 121,997 4 7 a a Nai dla a dasha 380 410 
Consols end debentures, at cost price Dividend at the rate of 5 per cent. per annum, for the ha f-year, free 
Interest accrucd ON BAMEC........cceccscsereorecererenseseectsores GN ciincdsdiccnedanchabideccciseccovediodincistoststinbhecse 3,608 17 8 
59,089 16 5 } Amount added tu reserve fund a 1,00 0 0 
Bills ¢iseounted, loans, and cur. ent accounts ..........+ 587,592 5 Balance carried forward .........ssceseceseseseee a 2106 7 8 
AR ATER aT oak 353 15 9 te mee 
Rank prem:ses (head office and four branches) at cost price 11,947 3 8 22,716 13 11 
Preliminary expenses .........066 12,875 0 0 Cr. £ s d 
Sccurities held against ACCEPtANCeS .........ccccceecsccersessersassececsressssesees 44,750 4 6 | Balance brought from last account ........0.++000 seabeinesoabnmiahieareenadnelt se 765 18 9 
————— Gross protit fur the half-year, after providing for bad and doubtful 
| 838,605 8 4 GORE secccsecevesscroscesccccossscens doececccesccscococveccosococscosos secrecocscocoooese 21,960 15 2 
Profit AND Loss Account. £ sd . ae 
SIRT a... ssccnsatsdcrensacnnnovinsesecsacetinateasasbensste £7,509 9 8 22,716 13 11 
Intere-t paid 3,674 411 
Bad debis incurred during past half-year..........00000-s000 233 8 9 5 
Gross charges for past six months ......... eeesocesescccecooccosees eeccces 11,417 3 4 NATIONAL BANK. 
Bad debts incurred ;-rior to the year 1865 oa 6,655 3 1 7 ss - 
Proportion of preliminary Xpenses.....s:.-seccccceccconecocecocccsscccsccccnencce 925 0 C Annexed is the report of the directors for the half-year ending 
Rebate of interest on bills discounted, £1,357 1 3 “ _ 
Unappropriated ba'ance of profit and lo 480 111 June 30, 1865 :— 
- 18373 2) The directors of the National Bank have much pleasure in pre- 
20,4384 9 7 | senting to the proprietors their report of the state of the society 
ES eit 1) | made up to June 30, 1865. ‘This half-yearly report is issued in 
a cou See eee eeeee sheen eb betteeereenene seeeereee Atoenee teeteeeeee oy . © . 
Gross receipts for past six months ...........+. 17 761 3 9 accordance with the resolutions of the proprietors passed at the 
sessnunte pneddestoccoescecsaeannsse 9 . b * ~ ‘ 
———- | special meetings held 5th and 6th July, 1864. The following ac- 
Bal. nce to Next ACCOUNE i...000rc00rcesscsesesesssecccsscscesees Podssesesesecsesoeocces 887 3 2 counts, in the usual form, will supply the shareholders with the 
‘ Reserve Funp, ‘¢ 8 4d | results of the half-year’s operations :— 
owpensation paid Mr John Burton, the late manager, for the un- . > _s - 
> i capland term of his engagement 2,500 0 0 ASSETS axp Se SOih; 1008. £ sa 
ne . 7,500 0 © | Gold and silver coin at branches ....sscsssussssessesssssssesssseseenseses wre 697,664.10 5 
Cash on hand, at the Bank of England, advances on bullion, and 
ASPs 0) 9 At CAllsesecsesesees i iciitiacchtlalesesatenaaearotaambdaeiaiimesanite ‘vaueee 1,585,406 2 7 
£ a Government funds, Exchequer bills, Exchequer bonus, and webeu- 
Balaace from last t 10.000 0 0 CULES srscesseeneses seideioiabanias sasenconaneosces sppoecnbaselsisapebesaiessouoneate 300,671 17 11 
VED LABEL ACCOUNE ceccversrtnetececcnccstettetdtcesssecenees 464d dbeeeee . 0,0: Advances on Government stock, and sundry secured loans at short 
10,000 0 0 dates, and current accounts.,........ccccsrreeees enese, 0- ereseccosccesscose 1,480,992 3 5 
’ Due by shareholders on calls in arrear ooo 18,355 0 0 
Bankers’ guarantees and securities held pst acceptances, 
Balance to next account e0ovesosteccconnccsssocccstsesboroesesscessscoovsccesooseetioes 7,500 0 0 aoe . ssi Pen ae 1,982,744 17 1 
comedies Bills discou 4,341,271 17 3 


MIDLAND BANKING COMPANY, LIMITED. 
The following report was presetited to the shareholders, at the 
fourth ordinary general meeting, held at the London Tavern, 
ishops gate street, July 28, 1865 :— 
The irectors have the pleasure to submit to the shareholders 
the following statement of accounts and balance sheet, for the 
“year ending June 30, 1865, which has been duly examined 
and certified by the auditors. It will be seen that the gross 
rofits for the half-year, including 755/ 18s 9d brought forward 


rom last account, have been 22,716 13s 11d, after making pro- 


ny 


ee 














Bank premises i 
hold ..scsesee. ecccccesesbosooessce 





129,548 4 10 
10,564,704 13 6 
£ d 








LiABILITIES. 8 
Paid-up capital ....,..sscsrcareessssrrsssrerrererssssevereee £1,081,645 0 0 
Dite ou calls per contra ....+000008 Mecerdes Bedesecesensees 18,365 8 0 
1,100,000 0 0 
Woes it: Clete ececccocescsocsvctnnseceonccoers ieiitaciaaitia wenbddannnée 1,186,607 10 0 








o. 8,297,751 10 1 
" 15982,744 17 1 
807,600 15 6 


10,364,704 13 6 


Due by the bank on deposits and curfent accounts . 
Acceptances 10 baukers’ drafts and on secur.ty.... 
Re t or undivided profits at this date........... ‘ 


——$—$—<— $$ 
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THE ECONOMIST. 


Prorir anp Loss Account for the half-year ending June 30, —. 


. £24,000 0 0 
16,000 0° 0 
20,000 0 0 


Dr. 
Feb. half-year's dividend at 8 percent. per anunm ... 


With extra dividend 16s per share ....... 


And pro rata dividend on 20,000 new rhar 
60,000 0 0 


June 30, Balance, being the amount of rest at this date 807,600 15 6 
867,600 15 
Cr. £ 8 
Rest or undivided profits at December, 1864 773,184 1 
Profit for the half-year to 30th June, 1865, 
writing off all bad and providing for doubtful debts £115,778 13 10 


Less rebate of interest on bills not due 21,362 0 0 
—— 94,416 13 10 


867,600 15 6 
By these accounte the proprietors will observe that the net 
profits of the bank for the half-year just closed amounted to 
94,416] 13s 10d, as compared with a profit of 89,5677 1s earned 
for the corresponding half-year of 1864. The directors declare 
their ordinary and extraordinary dividends at the same rate as 
for the previous half-year. For the half-year ending June 30 
the dividend on the old shares is accordingly at the rate of 8 per 
cent. per annum, with an extra dividend of 16s pershare, making 
together 2/ per share for the half-year, and the dividend on the 
new shares is declared pro rata at 1/ 13s 4d per share, the divi- 
dends on both being free of income tax. The increase to the rest 
or undivided profits will. therefore, after the ane of these 
dividends, amount to 21,088! Ts 2d on the half-year, a result 
which, having regard to the unusually low rates of interest pre- 
vailing during the half-year, the directors consider extremely 
satisfactory. The proprietors will have observed by the balance 
sheet to June 30 that the general business of the bank has in- 
creased considerably during the past half-year, affording the 
most satisfactory evidence of the appreciation by the public of 
the policy of the directors and of the facilities for business which 
a large capital enables this bank to offer its customers. Two 
special general meetings of shareholders have been convened for 
the 22nd and 23rd August next respectively, to enable the di- 
rectors to issue 10,000 50/ shares (30/ paid up on each), which it 
is intended to distribute amongst the shareholders, without pay- 
ment, in the nature of a bonus of one new share to each pro- 
prietor of every four shares standing to his name in the register 
of the company on Aug. 31, 1865. On payment of the call due 
on the 22nd of July, the shares heretofore called ‘‘new shares ” 
become assimilated to the old shares of the bank, 30/ being paid 
up on each 50/ share, new and old. The 10,000 shares now pro- 
posed to be issued as bonus shares, and to be presented to the 
shareholders without any charge or payment whatever, will be 
in every respect equivalent to the existing shares of the bank, so 
that, when this operation is carried out, the capital of the bank 
\} will consist of 50,000 50/ shares, 30/ paid up on each, or one 
million and a half sterling; whilst the rest, now amounting to 
807,600/ 15s 6d, although to be diminished by 300,000/ trans- 
ferred to capital account, and 73,383/ 6s 8d dividends now de- 
clared, will stand at 434,267/ 8s 10d. The directors have nothing 
to add to these statements except the assurance of their continued 
confidence in the progressive prosperity of the bank, and 
to inform the proprietors that the dividends and extra divi- 
dends are now payable at the head office, 13 Old Broad street, 
E.C., and at the several branches of the bank. 








NATIONAL BANK OF INDIA, LIMITED. 
The following is the report of the directors for the third half- 
year, ending June 30, 1865 :— 
Since the directors last had the pleasure of meeting the share- 
holders, a period marked by great commercial disaster, in the 


Bombay Presidency, has been passed through. This bank, 
through its connection with Bombay, has not altogether escaped 
without loss, but your directors are glad to be able to siate that, 
after making fuil provision out of the profits of the half-year for 
bad and doubtful debts, they are in a position to recommend a 
dividend at the rate of 6 per cent. per annum. free of income 
tax. From the annexed accounts it will be seen that the net 
profits of the half-year, including rs 2,389-9-6 brought forward 
from the previous half-year, amount to rs 1,37,356-15-5; of that 
amount it is proposed to apply rs 75,000 in payment of dividend 
as above-mentioned, and to carry the balance rs 62,356-15-5 for- 
ward, to meet the losses of the half-year. The losses incurred 
have been entirely through Indian bills of exchange, purchased 
in Bombay. The board have laid down a rule for the guidance 
ot the branches, which will, it is hoped, be effectual in prevent- 
ing similar losses in future. The board also think it right to 
mention, for the satisfaction of shareholders, that advances upon 
joint stock shares in Bombay (excepting upon those of the Bank 
of Bombay), have, from the first, been strictly prohibited, and 
consequently, no such advances have been ab. Of the new 
shares, issued at 20 rs premium per share, 2,806 shares were 
taken up, as at 30th June last, and the premium received thereon 
56,120 rs, has been carried to reserve fund, which now stands at 
81,120 rs. Five thousand shares of the second issue were 
allotted to Bombay, at par, on the faith of an arrangement 
entered into there, but owing to the precipitation of the crisis at 
that Presidency, the terms upon which the shares were allotted 
were not fulfilled, and the board gladly availed themselves of the 
opportunity offered to withdraw the shares from that market, as 
j 


~~. - 


(Nov. 11, 1865, 


the benefits at first anticipated were not, in the changed 

of affairs, likely to be realised. These shares the directory te 
sepve until such time as an augmentation of capital is fi 

be desirable ; when, in their opinion, they should be offered to 
the then existing shareholders ; as, from experience, the stre 
and chief support uf the bank has been found to rest in and be 
drawn from Bengal. The directors have much pleasure ia 
announcing that arrangements have been completed for the 
transfer of the drawing agency of this bank to the London and 
Westminster Bank. This connection with one of the most 
powerful banks in England is of the highest importance, and 
calculated to advance the best interests of this bank. In gop, 
clusion, the directors feel assured that, notwithstanding the 
result of the half-year has not, owing to the losses ine 
been so favourable as they had hoped it would have been, the 
shareholders will join with them in a feeling of satisfaction at 
the progress the bank has made, and the solid basis on which jt 
is now established. As the best evidence of the extension of 
the bank's operations, and the confidence and support accorded 
by the public, they would invite a comparison with the figures 
of the preceding half-year. Your directors are glad to find that 
the request made by them last half-year, to the effect that the 
shareholders would give the bank the benefit of their direct 
support and influence, has met with a hearty and practical re. 
sponse ; and they would again impress upon all connected with 
the bank, that each in his own sphere should seek to maintain 
and extend its connections, so that the future operations of the 
bank may be rendered a steady source of profit to the share, 


holders, and a real benefit to the public. 
GENERAL STATEMENT and BALANCE SHEET, for the half-year ending 
June 30, 1865. 
LIABILITIES. Rs ap 
Deposits received from the public, on current and a 
fixed deposit aCOOUNES ..........0..serrerereeeereees .-+el827,33,749 1 11 
Bills of exchange in circulation, not bearing ia- 
12,02,566 5 3 


39,356,315 7 9 


Total! due to the public 
17,277 16 3 


Sundry accounts, being rebate on bills discounted and purchased ... 
CaPItTAL. 

Amount received on 10,000 shares, at 250 rs per 
share Rs25,00,000 

Amount of first call of 100 re per share, on 2,806 
shar: s of second issue 

Amvunt of second call of 150 rs per share, on 358 
shares, ditto, paiu in advance 

Reserve fund .... oe 

Dividends remaining unpai * 

Balance of profit and Joss aco ‘raying 
all current charges . 

Due to shareholders . 


2,830,600 


53,700 0 
81,12) 0 
€,816 12 


1,37,356 15 5 
eee 80,59,593 11 § 


70,13,187 1 10 
I ap 
Rs6,12,290 12 5 


Cash on hand and with bankers 
12,01,052 11 


Government securities ...... 
18,13,343 7 5 


Dead stock, stationery, and stamps 23,966 13 0 
Bills of exchange purchased.. 
Bills and notes discounted ... 


13,11 
10,92,087 3 7 | 
————————_ 23, 05,149 12 
16,79,902 110 
4,26,576 14 4 
2,27,580 12 10 
23,34,059 13 0 
5,21,667 3 6 
10,000 0 0 


Loans on Government securities 
- joint stock shares . 
— merchandise 


Cash credits on Government and other approved securities 

Preliminary expenses connectei with branches..........++. 

70,138,187 110 
Reserve Funp. 

Balance .....0.00000 wacceee: cenccccesccesccscoosesecsoccansccesssonecensoonessesesoooeoees . 


Balance . 
Amount of premium at 20 rs per share, on 2,806 shares of second issue 


Prorit axp Loss Account. 
BRAMAN seccccccercceccsccscccccsscccccccascocccsscesseccsooeneneceteqeds eocecsees aoe sees: * 
Balance of undivided profits of last half-year 
Net profits for the half-year ending June 30, 1865, after defrayiog 
all current charges, deducting income tax, rebate on bills dis- 
counted and purchased, and interest paid and due to customers 


on their current and fixed deposit acCOUNES.......00r00ceereereees cooeces 1,34,967 5 11 


137,356 15 § 


NATIONAL BANK OF LIVERPOOL, LIMITED. 


The following report was submitted to the proprietors at al 
extraordinary general meeting, held in Liverpool, on July 31s 
1865 :-— 

‘The directors of the National Bank of Liverpool, Limited, 
have much pleasure in presenting to the proprietors their fou 
half-yearly report. After writing of all bad and amply provid 
for doubtful debts, the accounts of the bank made up to the 
June last, show a net profit of 12,677/ 14s 1d, to which must be 
added 2,810/ 9s 10d brought forward from last account, 
746/ balance of premium on new shares, leaving avaual 
16,234/ 3s 11d for distribution, which the directors have a 
as follows:—In payment of a dividend, free of income tax, # 
the rate of 10 per cent. per annum—10s per share on 20,000 
shares, 10,000/; 7s per share on 8,779 new shares, 3,072! 198) 
to profit and loss new account, 3,161/ 10s 11d; 
16,234/ 3s 11d. The assets and liabilities of the bank, and 


profit and loss account to the 30th of June, are as follows — 
AS8sETs. 


TROIS BORTIIAD . cxrcasncmnececsqsenccnccenecece acteccecsesccese aeacccceserscccoecsssesess 
ee 
1,149,756 18 # 
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THE ECONOMIST. 

















































LIABILITIES. £ s d 
£282,460 0 0 
5,925 0 0 
————_ 288,385 0 0 
Jpurvidiineuabetouceteiuneovoeneevquneqsneseecnpoeutes 103,895 0 0 
posi d current account, bills on London, &c. 738,052 9 11 
nk on deposit an ti 8° 
swevsnoenpeosoovsosoncocsoussoosevecowonseennnenee Reneneeeeeseeeeee 16,234 3 11 
1,149,756 13 10 
Provit AND Loss Account. £ é 8 a 
fast ha £-yeaT......---.-ssecsccsessserereecrerseceneseeerenrensesseres 2,810 9 
sitar balt-yeat aaeg 30th Jom 1988 ee wef 
debts and providing for doubtfa 
pandas eanlseaian deadiaebanate £15,867 14 1 
beohecenes: 2190 0 0 
—_-——— 12,677 14 1 
scseccsnopboccenseoncceccesonenenngeeccocconcenenseess 746 0 «0 





16,234 3 11 
Of the 2,494 new shares on hand at last meeting, 1,273 have 
been taken up by the proprietors at a premium of 7/ per share, 
ucing 8,911/. This sum the directors have applied as 
_ in accordance with the original understanding :—To 
reserve fund, increasing it to 103,895/, being 5/ per share, 
; to extinction of preliminary expenses, 1,800; to profit 
und loss, 746/; total, 8,911/. Owing to the numerous mercantile 
embarrassments and severe fluctuations in value of many of the 
e articles of commerce, the directors have continued to aim 
at asafe rather than at an extensive business ; and though the 
|ast half-year has not been favourable to banking, they are happy 
tosay the progress of the bank has been satisfactory, and that 
many new connections have been formed since Christmas last. 


NEW ZEALAND BANKING CORPORATION, 
LIMITED. 


At the third half-yearly ordinary general meeting, held at the 
offices of the bank, on June 6, 1865, the following report was 

The annexed balance sheet contains the audited accounts of 
the bank for the half-year from November 15, 1664, to May 15, 
1865, and exhibits a net profit of 3,532/ 14s 7d, which the direc- 
tors propose to appropriate as follows :— 












£ s d 

Payment of a dividend at the rate of 10 per cent. per annum for the past 
TIERED |. « cnccrnenncons gene covanneoatnedancencsncsavoneqeuqeneqsoqenecoasesunedscoes® 2,766 17 2 
Usaal proportion Of preliminary eXpenses............ceseceeeeseseesessnsensenseees 270 4 0 
White off lease and furniture, head office 28 4 0 
Carry forward ...sscescccecesesresenrerccssscenssssscenseseesssessssceasersnsasensseses 467 9 5 





3,582 14 7 
Since the last meeting of shareholders, the colonial act has been 
obtained, empowering the bank to issue its own notes, and placing 
iton the same footing as other banks incorporated by Colonial 
Charter, the title being altered to the more distinctive name of 
“The Commercial Bank of New Zealand, Limited.” The Act of 
Incorporation has not yet come to hand, but as soon as it is re- 
ceived it will be placed before the shareholders. With a view of 
ting the interests of the shareholders, the directors have to 

that a local board has been formed at Dunedin, consisting 

His Honour J. Hyde Harris, Superintendent of Otago; and 
H. Reynolds, Esq., M.G.A. and M.P.C., and the directors have 
to ask the shareholders to confirm their nomination. In accord- 
ance with the suggestions of various shareholders, the directors 
have further to report that the colonial accounts have been duly 
examined and signed by the official accountant at Dunedin, Mr 
Hugh Ross Steavenson. Soon after the opening of the bank at 
Dunedin, the Otago daily Times published an article of so 
libellous a character that the general manager was forced to bring 
an action against the proprietor of that journal, which resulted 
in a verdict in favour of the bank, with 500/ damages and costs, 
and which sum, less the amount of extra costs incurred by the 
bank as between solicitor and client, has been distributed 
between the various local charities at Dunedin, the directors 
thinking that the shareholders would prefer that the money 
should be thus spent to letting it appear as a profit. The result 
has been of great importance to the bank, as bringing it to the 
notice of the colonial public, and increasing its reputation. The 
business of the bank continues to prosper under the able manage- 
ment of Mr John Reid Mackenzie, the general manager at 
Dunedin. During the past six months, as agents for the 
Dunedin Gas Company, the bank has been successiul in placing 
that company’s debentures on favourable terms, and, notwith- 
standing the heavy failures that have taken place in New Zea- 
land, only one bad debt has been incurred, which partakes more 
of the character of a fraud than a trading loss, amounting to 7001, 
which has been debited to profit and loss. The local manage- 
ment has opened an agency at the Gold Field of Waipori, which 
only been in operation a fortnight when the last mail left, 
and which the manager writes is distant 40 miles from Dunedin, 


and is a rising and prosperous township. 
Oe Dr. BALANCE SHEET—May 15, 1865. 
pital—60,000 shares at 107 £600,000 
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Paid-up 12 on 40,000 shares, 1st issue 
Ditto 1¢ on 20,000 shares, 2nd issue 





40,000 
15,490 


0 
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EESSeitrer sen rr $5 





55,490 


Amount paid in advance of calls 1,800 


Aneeeeneeeemeneenerenrennes 





“ewe 
ea = 








osioceo 


57,290 
18 15 





1 





a 
= 








\ 

















7,271 5 0 
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15 | 
* £ s 
TD GONE, | sesccscncisinsetith teierectnritaaditabasbunieciadbe 57,271 5 O}F 
Amount due for notes issued by the bank, letters of credit, customers’ 

balances, deposit and other accounts, acceptances and other liabi- 

URES S csvcvnccccaqstveupaganinbernevcosenrseoqnadtourverepeguangjqubseenenbapectonstonss 161,907 5 3 
TRRE UE DOI sa citdeinee cadeeerentornngquasrereennsovantetecess 4,000 0 0 
Bank premises redemption fund, Dunedin 300 0 0 
Protit and loss—Balance from last half-year, Novem- 

BIOs Seti aircidenccensadeteecdecdatncovqusbensssevneneuvebtne 71414 8 
Amount for the half-year, ended May 15, 1865............ 7,483 211 

oO 8,147 17 7 
231,626 7 10 

Cr, £ s d 
Cash in hand and at call at head office, Dunedin and Waipori branches 12,481 11 6 
Bills receivable, bills discounted, loans to customers, and other securities 204,009 13 1 
Preliminary expenses—LOndOn  .......seceseseeesseeeeeeeeees £3,000 0 0 

— New Zealand.....cccccccrerrcorerere 1,770 4 0 

4,770 4 0 

Bank premises, furniture, &c., Dunedin and head office ...........-....0«0 5,749 16 3 
Current expenses, including salaries, directors’ and «uditors’ {ees, 
rent, stationery, advertising, and miscellaneous expenses, at head 

CDP RRO TOTP TORING jess coctivnesscccssesthess-conveeesadietds cossbinedendsventn 4615 3 0 

231,626 7 10 

: Profit AND Loss, from 15th;November, 1864, to 15th May, 1865. 

IR. £ s a 
Ourrent OHpORSOR,: BO GROVE scosconcceceicorcensoncreosegenoveneveseoneqosoonesecsecesee 4615 3 0 
FRIIS BOOM .< 0c0essccnctscecpeccsnccecoccesesesenese sevessodyenneseneneqogeoesscesaceqess 5,532 14 7 

8,147 17 7 

Cr. £ s d 
Balance from last account, 15th November, 1864 ..........ccrsecesseecseeseees 714 14 8 
Gross profit (after making provision for bad and doubtful 6ebts), in- 

cluding interest, commission, discount, rebate, &C. ...-...sssesseseeeeees 7,433 211 

8,147 17 7 

eG AN cciscecssterscinersensentiiinne-cnatiiassiinicemadeetes 3,532 14 7 
NORTHERN BANKING COMPANY. 

At the annual general meeting, held September 28, 1865, the 
following report of the directors was read :— 

rr . . 

The past year (the forty-first of your existence as a company) 





although on the whole not unfavourable to banking interests, has 
been by no means so lucrative as the previous one. The rates, 
however, have been fairly remunerative, and the state of trade in 
the North of Ireland (particularly as regards portions of the 
linen trade) has continued most prosperous. The directors report 
that the dividends for the past year have been paid at the rate of 
12 per cent. on the increased capital of the company (equivalent 
to 14/ 8s per cent. on the subscribed capital). A bonus of 2/ 
per share has also been paid; a sum of 7,000/ added to the 
reserved fund (which now stands at 111,912/ 4s 2d); and a 
further sum of 4,753/ 8s 3d carried forward to credit of profit 
and loss for the present year. ‘This result on the year the 
directors have no doubt will be satisfactory to the shareholders, 
but they think it right to inform them that it has been aided by 
a payment received from a firm who were some years ago in 
adverse circumstances, but who have most honourably availed 
themselves of their improved position to pay, with interest; debts 
from which they were legally discharged. Branches of this bank 
have been opened in Gilford and Comber during the past year, 
anc proceedings are in progress to open a branch at Newry, 





which the directors hope to have in operation in a short time. 
Your committee beg to congratulate the proprietors on these 
satisfactory results of the year, and to remind them how far it is 
incumbent on each individual proprietor to promote as far as in 
his power the interest of the establishment, and thus to second 
the unceasing exertions of the directors and committee. 





NORTH AND SOUTH WALES BANK. 

The following is the report presented to the proprietors of the 
North and South Wales Bank, at their twenty-ninth annual 
meeting, held at the rooms of the Liverpool Law Association, 
Liverpool, on July 21; Mr John Ravenscroft in the chair:— 

In accordance with the recommendation submitted to the pro- 
prietors at the last annual meeting, and approved by them, the 
directors have now to report that 5,000 additional shares have 
been issued to the shareholders (pro rata) at a premium of 10/ 
we share, and that the whole of the instalments payable thereon 

ave been received. ‘The paid-up capital of the bank has thus 
been raised to 300,000/, and the reserve fund to 150,000/. 
During the year ending 30th ultimo, the minimum rate of dis- 
count at the Bank of England has fluctuated from 9 to 3 per 
cent., and some of the leading branches of commerce have ex- 
perienced great vicissitudes. Heavy lossses have arisen in con- 
sequence in Liverpool and elsewhere, but the directors have plea- 
sure in stating that this bank has in a great measure escaped 
them. The profits for the six months ending December 31 last, 
enabled the directors to declare an intermediate bonus of 10 per 
cent. per annum for that half-year, in addition to the usual divi- 
dend of 10 per cent., and they have had the satisfaction of de- 
claring a similar dividend and bonus for the half-year just ended. 
As arule, however, they consider that it will be more expedient 
in future to declare a bonus only once in every year, namely, 
at June 30, at which date the financial year of the bank closes, 
and the yearly inspection of the branches by the directors has 
usually been completed. The annual meeting of the proprietors 
likewise would be close at hand. The profits of the bank for 
the year ended the 30th ultimo, including a balance of 6,504/ 3s 6d 
from last account, after deducting interest due to depositors, 
rebate of interest on bills, salaries, and all other charges and ex- 
penses, and making full provision for losses, amounted to 
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71,504 88 2d; déduct two half-yearly dividends, at the rate of 
10 per cent. per annum each, paid to proprietors, free of income 
tax, viz.: half-year ended December 31, 1864, 13,698/ 48 11d; 
half-year ended June 30, 1865, 14,708] 10s 7d; income tax paid 
|| thereon, 575/ 18s 6d ; bonus of 10 per ceft. paid on salaries of 
|| officers, as voted at last annual meeting, 1,330/ 14s 6d— 
30,313/ 8s 6d; leaving 41,190/ 19s 8d, out of which a bonus at 
|| the rate of 10 per cent. per annum, free of income tax, has been 
; paid to the proprietors for the half-year ended December 31, 
1864, 13,6981 4s 11d; ditto, for the half-year ended June 30, 
1865, 14,708/ 108 7d; income tax paid thereon, 575/ 18s 6d— 
28,9821 14s; leaving a balance of 12,208/ 5s 8d, which the direc- 
tors propose to carry forward to next account. The 
directors have again to report that the large increase in the 
| business of the bank, both at Liverpool and at the branches, 
during the last two. years, is still continuous. The work thus 
thrown on the general manager, Mr Rae, has become excessive. 
With the view of relieving him from a portion of the detail of 
the business, and at the same time retaining his most valuable 
|| services, the directors propose, with the sanction of the share- 
|| holders, to appoint him managing director, with eflicient heads 
of departments immediately under him. 


ORIENTAL BANK CORPORATION. 

A general meeting of the shareholders of this corporation was 
| held on October 19, at the offices of the corporation, Thread- 
| needle street, Mr H. G. Gordon in the chair, for the purpose of 

declaring an interim dividend for the half-year ended June 30 


last. The advertisement convening the meeting having been 


read, 

The chairman said he regretted that the dividend which he was 
| about to declare was less than that declared for the corre- 
| sponding period last year. The causes lay in a nutshell. They 

were well aware that the year 1864, and a great part of the year 
| 1865, would ever be memorable in the annals of East India and 
| China commerce and banking as one of the most disastrous 
that had occurred for many years. That period was to the 
| directors one of intense anxiety, care, and trouble, and he 
sincerely trusted that he should never see the like again. 
In this country, about the period to which he had alluded, a tre- 
| mendous fall took place in all kinds of imported produce, par- 
ticularly from India and China ; credit became very much con- 
tracted, losses were exceedingly severe, and eventually failures, 
unsurpassed for magnitude and extent, occurred. ‘There was 
scarcely a mail which arrived from India that did not bring ac- 
counts of some disaster having occurred there. They were, in 
fact, between two fires. What were the directors todo? To 
|| endeavour to get out of the range of shot as soon as possible. 
|| They restricted their business, and in doing so they were most 
|| vigorously and efficiently supported by their representatives in 
|| the east. The result naturally was that their profits were very 
| much curtailed, but they avoided losses which he had no doubt 
they would otherwise have incurred. Losses they had incurred, 
but far less than he at one time had anticipated, and they had 
determined, on what he thought was the wisest, the most honest, 
‘| and best course—to meet those losses at once. They 
| had written them all off; they had made mple provision 
|| for any contingencies that might occur, while they carried 
| forward a considerable sum for next year. He was aware 
|| that it was no consolation to fellow sufferers to know that others 
_ had been in the same predicament as themselves, and it was with 
| no feelings of that kind that he should allude to one bank, but 
| in order that the meeting might see how, with far greater ad- 
|| vantages at their command, that bank suffered much more 
| severely than they had done. He alluded to the Bank of Bom- 
bay—a State bank, in the centre of the very best information, 
| and supported with an immense capital and with immense powers 
of various kinds. That bank at its meeting, which took place a 
few months ago, announced that its losses during the period to 
which he (the chairman) was referring amounted to 300,000/, 
| and that, therefore, they could not declare any dividend. It 
was from no invidious feeling that he made that remark, nor 
from any desire to show that others might have been great 
sufferers ; but it was to show that institutions carefully managed 
during the terrible crisis that prevailed could not escape the 
| losses in which all banks connected with the east were more or 
| less involved. Now for the reverse of the medal. Confidence 
| had again been restored, credit was very sound, and there was 
|| every reason to anticipate a great increase to their business. 
| Many offers had been made to them, showing the high position 
| and credit which the Oriental Bank Corporation still maintained ; 
; and he trusted that when he had the pleasure of meeting them 
again at the annual meeting in April next, instead of having to 
| make an apology for a rather shorter dividend than usual, he 
| should have to address them in the language of congratulation. 
| He concluded by moving, “‘ That an interim dividend of 1/ 5s 
| per share, free of income tax, be declared for the half-year ended 
Sone 30 last, to be payable on and after November 1 next.” 


the proceedings then terminated. 


——_— 


| The resolution, having been seconded, was put and carried, and 
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ORIENTAL COMMERCIAL BANK, LIMITRDp 

The annexed report and balance sheet for the financia} yep: 
ending June 30, 1865, was presented by the directors to the 
shareholders, at the ordinary general meeting of the com 
on August 23, 1865 :— pany, 

Your directors have much pleasure in submitting { accom, | 
panying exposition of your aflsire. The business, anak is that 
of the former Oriental Commercial Company, limited 
gressively extending upon the power of the three concurrent and 
combining companies, emerges, from a period of some copside:| 
able mercantile disturbance, with this proof of a steadily jn. 
creasing prosperity. The balance sheet embodies the figures of 
the financial year, since the last published accounts of th 
Oriental Commercial Company, limited; but as the former and 
separate interests of that company have been provided for, with. 
cut interruption to the regular course of business, the balance of 
net profits to be dealt with really relates only to the o rations | 
of four months, from the 1st March last. The capite! emma 
included, with reference to former members of the Nationgl 
Financial Company, limited, refers only to shares actually ex. 
changed on or before the 30th June last, and which rank fe 
dividend from the 1st of March, contemporaneously with thom 
of former members of the Oriental Gamat Com 
Limited. The remaining 100,000/ dates, upon the accounts, from 
the 17th of May last, to be vested in trustee officers for twelvs 
months, and subject to a separate and special provision as to the 
profits which will accrue thereon. As the period embraced by 
the combined accounts now submitted is fragmentary, havi 
been thus marked out to preserve the uniformity of published 
returns, and of general meetings, and seeing that the season com. 
prised is that of the least activity and profit in the course of the 
company’s regular business, your directors have determined to 
recommend that the net profits disposable be treated for dis. 
tribution ad interim, in the declaration of a dividend at the rate 
of 10 per cent. per annum, which will absorb 5,738/, leavi 
3,913/ to be carried forward for accumulation, and dealt with as 
the company may hereafter determine. Your directors solicit 
attention to the fact that of the profits, amounting to 25,8541, no 
less than 19,106/ has been derived from commissions, and 5,954] 
from interest, showing the safe nature of the operations. The 
large sum yet in the company’s hands, on account of dividends 
previously declared, arises chiefly from amounts payable to mem- 
bers who have accounts current with the company, into which 
upon settlements such dividends will have to pass. The esta 
blishment of a branch at Patras, under the local public adminis. 
tration of a council and committee, with a view to the very large 
and important interests of the company in that quarter, has been 
hailed with cordial satisfaction; and your directors are assured 
of a further increase of business under gratifying conditions, 
From all directions in which the regular mercantile and 
exchange operations of the company have been opened up and 
extended, your directors continue to receive no less favourable 
intelligence—notwithstanding that the prevalence of a serious 
epidemic on the coasts of the Mediterranean has operated to 
check activity for a time. Your directors can, therefore, express 
to you their confident anticipation, that the coming produce sea: || 
son, with a promise of more settled markets, will contribute) 
amply to the profitable employment of your capital, so as at onee 
to provide for liberal dividends, and for an adequate addition to 


the reserve. 

Dr. BALANCE SHEET, June 30, 1665. £ 
Capital. viz.:—The Oriental Commercial Company 

(Limited), 10 000 shares of 202 each, at 77 paid .... £79,000 0 0 
4,652 shares, new ivsue 23,278 16 0 
The National Financial Company (Liwited), 19,720 

shares of £2) each, at 4/ paid *78,810 0 0 i} 
The Financial Corporation (Limited), 25,000 shares of | 

202 each, at 4/ each 100,000 o 0 i] 

272,158 16 | 


374,643 19 4) 
40,601 12 4} 





sd) 





Creditors on bills payable against produce and other securities 
On balances of account current for goods sold on commission 
Reserve fund £24,500 0 0 


The Financial Corporation (I.imited) 
i 49,500 @ 0) 


Dividend account, dividends unclaimed and in course of payment 17,709 7 10) 

Profit and los, the net amount \| 

Less part to February 28, 1865, divided amongst the | 

shareholders of the Oriental Commercial Company | 

(Limited) 25 

9,651 3 0)) 

——<—$_——— || 

554,264 13 10} 

Cr. a 

Balances on current accounts, due from agents and correspondents, 

and against which securities aie held, valued at 210,000/, exclusive | 

of other securities held abroad, and in transitu 256,311 14 1} 

Cash at bankers j 
Cheques on hand 

Bills receivable on hand. 


516,839 12 11 
500 0 0 
24,635 18 0 





51,975 5 
56,621 10 
on or before 

125,000 # 


National Financial Company (Limited) balance 

Financial Corporation, capital and premium, payable 
May 17, 1866 

Prelummary expenses 

Goodwill paiu to the shareholders of the Orienta) 
Commercial Company (Limited) ete 


£4,800 0 0 
15,000 0 0 


19,800 
Stock on hand 4 
Disbursements for charges on goods received for acconnt of consignors 7 


63 
306 
36 12 
37,700 
— or 


514,264 18 10 
Re er ee  ——— 


—_ Oe a ee 


Financial Corporation (Limited), advances for purpose of liquidation... 
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De Prorit And Loss Accocnt. a £ sd 
i irectors’ remuneration, salaries, office 
eT eenemceerrernenemerees 3,823 16 16 
aaieen Fe aces i 1125 0 0 

fod | Sp DALANOO BOC cvvervcove sevccvvcensvsecvsessencesscseecenveeseorse 20,002 3 0 
‘Amount carried 
25,854 19 10 
£ sd 
CR. brought forward ....reerre peeevessceserpesceneveeces geeecevens eopereceees , = a “ul 
Interest aoe goods imported, “exported, sold, and purchased, for : 
t Of CUSTOMETS «+5++e-erer eee genevequecoogneneovoeuseoownceroneseoseceverecces 10,105 19 3 
t deducted from salaries, &c., for proportion of the same 
speee rior to Febraary 28, 1865 (the date of combination), but 
not due until June 80, 1865 .,,..rereesecererrrererccners deutuniocnduinenssbins 564 0 «0 
25,854 19 10 


respect only of shares actually exchanged on or before June 30, 1865. 
a oa to be passed to Contra-Current Accounts. 
. to 0. C. O. capital on'y for eight months, and as to 172,158! for the other four 
= profit on 10,0008 to te part of separate account, from May 17, 1865, to 
May 17, 1866, 


———— 


PROVINCIAL BANK OF IRELAND. 
Annexed is the fortieth yearly report, made to the proprietors, 
8, 1865 :— : 

* ; t year being the fortieth since the formation of the 
bank, the directors take occasion to express to the proprietors the 
satisfaction with which they contemplate the success which has 
attended its operations during that long period, while at the 
same time Ireland has enjoyed the advantages arising from the 
introduction and development of a sound system of banking in 
that country. The season of 1864 was favourable for the early 
grain crops, and wheat and barley were productive and of good 
uality. The later crops, however, suffered from the long 
oe t which prevailed during the summer, and the oat crop 
was in consequence a deficient one. From the same cause green 
crops and hay were alsodeficient, but, fortunately, the potato crop 
was a productive one, and of good quality. Flax was also a 
heavy crop, and was cultivated to a considerably larger extent 
than heretofore. The flax was not of fine quality, and the dry 
season being unfavourable for steeping, its condition and value 
were not in proportion to its bulk; but, notwithstanding these 
drawbacks, and a rather low range of prices, the flax crop was, 
on the whole, fairly rernunerative to the farmer. The directors 
regret, however, to add that the pecuniary condition of the small 
farmers in Ireland has not generally undergone improvement, 
their principal crop, oats, having, as already stated, been a defi- 
cient one, while the prices of grain continued very low. This, 
of course, prolongs the depression which has for some years past 
iled in the retail trade of the country. On the other hand, 

the larger landlords have continued to derive substantial benefit 
from the high price of cattle and sheep. Wool also rose to an 
unusually high price during last summer, but has since consider- 
ably declined. The linen trade, which forms the staple of the 
North of Ireland, has continued prosperous. The manufacture 
and export of linen goods largely increased during the past year, 
and prices were steady and remunerative. The prospect of 
_ in America has latterly brought about a decline of prices, 
ft no commercial difficulties have arisen therefrom. The value 
of money has undergone numerous and considerable fluctuations 


during the year, the average rate of interest being high. 

The account submitted to the yearly general meeting in May, 1864, £ sd 
showed the amount of rest or undivided profits at Mareh 26, 1864, 
SD sbibstonecasnconeesénacssesece cencovessosnnssnnsossosnenscenseestesasessseseseceee> 252,867 15 6 

Out of which there has been paid to the proprietors the amount cf two 
ordinary and extraordinary dividends, as follows :— 

At Midsummer, 1864—Ordinary dividend of 4 per 

















CUM a..rcrrccrrccccrccvcccccocccccsocescosonscosscoccocsccscocce 21,600 
Extraordinary dividend of 6 per cent..........0000+8 32,400 
54,000 
108,000 0 0 
i nasa ndenindeplbsailicbane’ 144,867 15 6 
To which there has since been added the amouut of net profits for the 
year ending onthe 25th, being the last saturday, of March, 1865, 
after deducting property tax, and providing for all bad and doubt- 
SIE Sichaicsbdenasbierdbebaste lososuhninapiicnasichanieuiantincnsatigibetimnsbtiontes 111,695 12 2 
Making the rest, or amount of undivided profits, at 25th March, 1865 256,563 7 8 


The proprietors will observe that an addition of about 4,000/ 
has been made to the rest; and the directors intend to continue 
the dividend at the same rate as last year, and have accordingly 
now to intimate that they will pay in July next an extraordinary 
dividend of 30s on each 100/ share, and 12s on each 10/ share of 
the capital stock of the bank, in addition to the ordinary dividend 
of 4 per cent.; making the amount to be then paid 2/ 10s on 
each 100/ share, and 1/ on each 10/ share for the half-year ending 
Midsummer next, and they will also, as heretofore, pay the 
property tax for the proprietors. 





ROYAL BANK OF IRELAND. 
At the 29th annual general meeting of the shareholders held 
at the bank house on Sept. 27, the following report was adopted : 
The directors, in submitting their 29th annual report, are im- 
reed with the belief that it will afford satisfaction to the share- 
lders. The high rates of discount prevailing during the first 
f of the past year were not maintained during the second 
Period—which, on the contrary, was marked by terms rather 
under than above those ordinarily existing. The results, never- 
theless, of the bank’s operations exhibit unmistakeable evidence 
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of a continued favourable action; and the shareholders, at the 





same time, will not fail to notice that the dividends this year had : 


to be distributed over a considerably larger amount of capital 
than in preceding years. The reserve fund on this occasion has 
only been nominally increased; but, while from the large addi- 
tion made last year, it was not deemed necessary to add to it in 
any essential degree this year, the directors maintain the opinion 
they have heretofore expressed, that an increase of this fund 
should not, under fitting circumstances, be lost sight of ; as expe- 
rience has convinced them that the command of a resource of 
this nature is an important element in the successful working of 
the bank by enabling it to carry on its operations independently, 
as well as on account of the increased confidence in the bank’s 
stability, which it is calculated to afford. In their last report 
the directors had to report the death of their then late chairman, 
and it is now with extreme regret that they have to record the 
resignation of his successor, Mr Edward Atkinson, in conse- 
quence of ill health. This gentleman’s time and abilities had 
been so long and so ably devoted to the service of the bank, that 
it was with unfeigned reluctance the board accepted his proffered 
resignation, which, with a full sense of the loss they sustained, 
they nevertheless were compelled to do. The vacancy created 
by Mr Atkinson’s retirement has been filled up by the election 


to the board of Mr Robert Callwell, a gentleman so well known | 
and so highly appreciated in the mercantile community of Dublin, | 
that the directors feel no doubt of their choice meeting the ap- | 


proval of the shareholders. 





Dr. 
Proprietors’ paid-up capital 


Amount appropriated as above 


| payment of all the expenses of the bank, and making suitable 





LIABILITIES, August 31, 1865. £ 


s a 





































cceccecccevesoccesscosoecoecconsosncncctocseescesececs 300,000 0 0} 
PRODOP TO TE ncrcdecondncvessccscccenevecnccececosecsssedccconcesstndenmenienstvetsecces 214,627 16 3 | 
Amount duv by the bank on current and other accounts, and o 

deposit receipts ee 1,307,311 7 1C 
Post bil’s and circular notes .......cccccecesesssereesesers $2,139 0 8 
Balance of profit and loss unappropriated last year .... 6,120 5 6 
Net profit for year ending this date, aftcr deducting 

all expenses Of manageMeNt ............0eeeseeseee ee £56,384 10 1 
Less—February dividend paid to proprietors £24,000 | 
Amount allocated for bad and doabtfuldebts 6,000 

—— 30,000 0 0 | 
—_—— 26,384 10 1 
Profit by sale of unclaimed Royal Bank shares (new | 

IRIE} csncnicnaciinbensenahtanabiicaptaneniubensiatintndinnianimenaiets £10,027 8 9 
Less—Amount allocated in reduction of va'ue of | 

Government stock held..........ccsssssscrcesessscerseceeses 4,568 15 0 

—_— — 5,458 13 9, 

1,892,011 14 1 
Cr. ASSETS. £ s ad} 
i iii i ant 1,229,049 6 6} 
Advances on Government stock and other securiti 399,772 3 9} 
Cash and Government stock on hand 244,220 3 10 | 
Bank premises ....scccseecresseceeeesereeees 19,000 0 0} 
1,892,011 14 1 | 
Dr. Prorit anp Loss, £ s dj 
Amount of interest paid on deposit receipts and current account?, &c. 34,549 15 5} 

Total expenses of management, including salaries, rent, taxes, 

SRG FID a scctntasectinsicsviessenictssattisensinnaneninsatvatbiianidiannesiannes 14,911 7 10) 
Amount carried to bad and doubtful debt fand..............ccccssesseeeeees 6,000 0 0| 
Amount allocated in reduction of value of Government stock, now 

CRMIIIIE BEBO) ccc cceccesencsnepnocorentscctnceccosensccsenanseensntesonsesscoesoos 4,568 15 6 | 
Amount carried to reserved fund, making that account 215,000/ ..... . 372 3 9 | 
Dividend of 8 per cent. for the half-year ended 28th February last ... 24,000 0 0 
Dividend of 10 per cent for the half-year ended this date ............ eae 30,000 0 g| 
Balance unappropriated at this date .........sccsescessevees eevecevesceccoceeecce 7591 5 7 

bates oa 
121,992 7 7 | 
Cr. £ s ad 
Unappropriated balance from last year, as above 6,120 5 6} 
Gross banking profit for this year (rebate of interest on 
having been estimated)  .........cecscosesseeceresscecceces eatesenbe 105,815 13 4 
Protit on securities sOld, a8 ADOVE.......sceeeceeeeeereeserreeeee PER 10,027 7 9 | 
121,993 7 7] 
Reserve Fonp. £ s d|{ 
Present AMOUNE cocccccocsccccccccccccccccsccccccccccccoecocceces eevcceee eevveceecs eecee 215,000 0 0 
215,000 0 0 
5 s d 
Balance from 1ast year.........scsssseressestecee euubecetpencacsssbtesncosssansecson 214,627 16 3 


372 3 9 


CON ee Oe eee eee eenneenereereneseserereneeneaseseseses 


215,000 0 0 





SHEFFIELD AND HALLAMSHIRE BANK. 


At the twenty-ninth general annual meeting of the share- 
holders, held in the Cutlers’ hall, Sheffield, on July 21, 1865, the 
annexed report and statement of accounts was unanimously 
adopted :— 

Your directors have pleasure in stating that both the business 
of the bank and its profits during the past year have been larger 
than those of any year since the bank was formed in 1836. After 


allowances for doubtful accounts, the net profits are 25,9507 3s 8d. 
Out of this sum the following amounts have been appropriated, 
viz. :—9,147/ 10s Od for the dividend,, after the rate of ten per 
cent. per annum, for the half-year ending December 31 last ; 
4211 9s 7d for income tax; and 1,298/7 7s Od for bad debts, 
leaving a balance of 15,082/ 17s 1d unappropriated. Your 
directors now declare a dividend, after the rate of ten per cent 
per annum, for the half-year ending June 30 last, amounting to 
4,5801 ; and recommend the remainder, viz., 1,342/ 17s 1d, be 
added to surplus fund. The foregoing may be summarised thus : 
—Income tax, 421/93 7d; bad debts, 1,298/ 78 Od; dividend for 
half-year ending December 31 last, already paid, 9,147/ 10s Od; 
ditto June 30 last, now declared 9,160/ 0s Od ; bonus 2} per cent. 
ditto 4,510/ Os Od ; added to surplus fund, 1,342/ 17s 1d; total, 
25,950/3s 8d. The dividend and bonus now declared may be re- 
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ceived, without deduction for income tax, on or after July 25 inst. 
Ten shares have been issued to customers during the past year. 
These haveinereased our capital by thesum of 250/. The premiums 
on these shares, amounting to 100/, have been added to surplus 
fund, as per deed of settlement. During the past year the sum 
|| of 104/ 15s 1d has been received from debt, previously written 
off as bad. This amount has been added to surplus fund. Sur- 
plus fund on June 30, 1864, was 46,705 14s 3d; added this 
year premiums on ten shares, 100/; ditto debts written off and 
since recovered, 104/ 15s 1d; ditto balance of this year’s profit, 
1,3421 17s 1d; present amount of surplus fund, 48,253! 6s 5d. 
The shareholders will observe, with satisfaction, that the mode- 
rate sums for which the surplus fund was called upon a few years 
ago, during a long period of cheap money, have been reinstated 
during this and the previous year, with a considerable addition 
thereto. The surplus fund is now larger than at any former 
period. Your capital account stand thus—7,328 shares 25/, paid 
up, amount to 183,200/; surplus fund, as above, 48,253/ 6s 5d; 
thus making a total working capital of 231,453/ 63 5d. Com- 
paring the capital and resources of the bank with its liabilities, 
you have solid grounds for congratulation on a position of 
strength and safety rarely surpassed by — bank, and this, too, 
in connection with so respectable a dividend as 10 per cent. which 
is ordinarily paid. Your directors think it right to remind you 
that a large proportion of the extra profit of this year was made 
during the first half of it, when the value of money was high. 
They need scarcely suggest to you that it would be unreasonable 
to expect bonuses, when the special causes of them cease to exist. 
The present state of the money market is one of ease and cheap- 
ness. When it is considered that the Hallamshire Bank has no 
branches to contribute to its profits, the result of the past year’s 
operations cannot but be viewed by you with satisfaction, as it is 
so viewed by your directors. In conclusion, your directors con- 
gratulate you on the growing strength, importance, and pro- 
sperity of your bank. From its ample resources your directors 
are prepared to meet all the legitimate demands of commerce, 
and to support especially, as far as prudence will permit, their 
numerous clients. 
GENERAL BALANCE—June 30, 1865. 
LIABILITIES. £ 

Paid up capital of 25/ per share On 7,528 SHALES .....0.+-.ssseeeereeeeseeeeees 183,200 
Surplus fune 
Due by the bank on current accounts, deposit receipts (including in- 

terest to this day), notes in circulation, and interest on bills ia the 
Dividend for the half-year, after the rate of 10 per cent. per annum, ap 

on paid-up capital of 183,2002 
Bonus at the rate of 12s 6d per share on 7,3 

cent, per annum, on the paid-up capital 


9,160 0 
shares, being 2} per 
4.580 0 0 


618,383 10 & 
ASSETs. & 8 
Cash in the bank, bills discounted, balances owing by customers, and 
other securities ......... 


eoeee 613,283 10 5 
Bank premises apd furniture.. 


5,009 0 


618,382 10 5 

Dr. Prorit anp Loss—June 30, 1865. £ 8 

Dividend for the half-year ending December 31, 1864, at the rate of 
10 per cent. per annum on 182,950/ paid-up capital 

Dividend for the half-year ending June 30, 1865, at the same rate, < 
153,20 paid-up capital 

Bonus at the rate of 12s 6d per share on 7,: 
cent. per annum on the paid-up capital 

Tncome tax 

Transfer to bad debts account .. 

Balance carried down 


9,147 
9,160 
4.580 0 
421 9 7 
1,298 7 
48,253 6 5 
72,860 13 0 
Cr. £ sd 
Balan:e of unappropriated profits, Jane 30, 1864 46,705 14 3 
Amount of profits, alter payment of expenses .... 25.950 3 8 
Premiums received on shares allotted 100 0 0 
Debts written off as bad and since recovered 104 15 1 


72,860 18 
Balance of unappropriated profits brought down, being surplus fund 48,253 6 i 
SHROPSHIRE BANKING COMPANY. 
Annexed is the twenty-ninth annual report, dated July 18, 
865 :— > 
The directors of the Shropshire Banking Company have much 
pleasure in meeting the proprietors and presenting their usual 
annual report. The accounts, which have been duly audited by 
the auditor, Mr Banks, after making provision for bad and 
doubtful debts, show the net profits for the year to be 
7,201/ 14s 10d or 16 per cent. on the paid-up capital, to which 
has to be added 292/ 2s the balance nought from last year’s 
statement, making a total of 7,493/ 16s 10d. ‘fhe directors re- 
commend a dividend of 3s per share for the past half-year, 
which with a similar dividend paid in February last will absorb 
4,500/ (equal to 10 per cent. per annum), free of income tax, and 
to carry 2,155/ to the guarantee fund, and the balance 838/ 16s 10d 
to next year’s account. Should this recommendation be adopted 
the account will then stand as follows :— 
7.201 14 10 
292 2 0 
7,493 16 
£ 8 
2,250 0 
2,250 0 
2,155 0 


Net profits for the year ending June, 1865 
Balance from last year 


Dividend 2s per share to 3lst December, 1864 

a — 50th June, 1865......... 
To be carried to the guarantee fund .......... 
Balance to next year's account 


7,498 16 


| Capital paid up 


| Bills receivable and securitics.............cec0esss0sees 





—_———————— 
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The guarantee fund will then be as under :— 


Amount from last year's statement invested in the 3 per cent. consols., £11 500 
Interest at 3 per cent. 7 


To be added from this year's profits 
i 
SOUTH AUSTRALIAN BANKING COMPANY, 
The twenty-fourth annual general meeting of the shareholders 


of the South Australian Banking Company was held on the 
June, at the bank offices, Old Broad street, G. Martin, i 
the chair. Mr W. Purdy read the following report and dare 
ment of accounts :— 

The court of directors have the satisfaction of stating that 
South Australia continues in a sound and progressive conditj 
the internal resources of the colony are being developed, and ity 
exports Jargely increased. The agricultural interest hag 
particularly benefited by improved prices for wheat and flour 
and one of the immediate results has been to bring a greater 
acreage under cultivation. With this prosperity the bank has 
enlarged the area of its business. The court confidently belioy 
that it has done so with safety, as operations have, for the most 
part, been based on the staple productions of the colony, and are 
always conducted with a strict regard to the security of the 
assets. An increase of banking accommodation, however, has 
been witnessed, which has tended to produce a lower rate of 
profit than might have been expected; but this bank: it is hoped 
will be able to meet any undue competition, should such arise, 
without material prejudice to its resources. Two new branches 
have been establishe —one at Moonta, which is an active mini 
district, and the other at Tanunda, to afford facilities to 4 
German agricultural settlement of much promise. The court 
have to regret the decease of their late chairman, Mr Edward 
Divett, who for many years presided over their deliberations, 
and they feel assured the proprietors will concur in their appre. 
ciation of his high character, well-informed ‘judgment, and the 
efficient services rendered by him during his long connection 
with the bank. The accounts, duly audited, are annexed, and 
from the balance of profits the court have the pleasure to recom: 
mend a dividend of 10 per cent. per annum, free of income tax, 


payable half-yearly. 
BALANCE SHEET, December 31, 1864. 

LIABILITIES. £ aa 
105,700 0 6 
464,205 16 4 
206,599 15 6 
157,655 9 I 
500,000 9 0 
104,400 0 0 
5,600 0 0 
52,890 1 2 


Circulation 

Deposits and current accounts 

Debts due to colonial banks and other liabilities 
Bills payable .... 


Reserved fund . 
Interest on ditto . 
Profit and loss 


1,597,051 211 
£ sd 
166,425 3 8 

- 1,050,169 18 11 
252,501 14 4 
18.514 11 6 
109,550 0 0 


1,597,051 
£ 


Coin and bullion 


Debts due frem colonial banks and other assets . 
Bank premises. 
Investments for reserved fund 


_ 


ona “Se oe 


Prorit anp Loss Account. 
Dividend, July, 1864 
Do., January 185% 
Balance this year... 


25,003 
25,008 
52,890 


ao rem 8D 


102,896 
£ 
Balance last year ..........ccssrecsserssesesscosscseesees eeereccesecscosececccscsccscescs 
Profit from all OfM00S8 .....c.ccccccccsscocevecccsccscsccssoscoccoseseonsessocessssoeeees 


53,776 
49,120 


wom oe 


102,896 5 10 
ULSTER BANKING COMPANY. 

At the twenty-ninth annual meeting of this bank, held at 
Belfast, on September 28, 1865, the following report was read:— 
The committee have great pleasure in presenting to the pro- 
prietors their report of the affairs of the bank for the year oallaa 
August 31 last. In accordance with the desire expressed by the 
shareholders at the last general meeting, the committee, with 
the concurrence of the directors—in addition to their usual state- 
ment of profit and loss—now append an account showing the 
liabilities and assets of the company. During the year the com- 
mittee and directors declared two half-yearly dividends at the 
rate of 12 per cent. per annum, with a bonus of 2 per cent. in 
March, and 4 per cent. in September, being at the rate of 18 per 
cent. for the whole year. They have applied 3,523/ 10s 10d out 
of the year’s profits to the credit of the building account m 
Belfast, which brings down the balance to an amount so much 
under the present market value of the property that it will nob 
be necessary to make any further reductions upon it. They have 
also added 3,000/ to the reserve fund, being interest at the rate 

for money invested in the public funds, and have carried forw 
2,457! 103 3d to the undivided profits account. The committee 
and directors cannot conclude this report without congratulating 
the proprietors on the progress of the bank, and again requesting 
their active co-operation in promoting the interests of the esta 


blishment and extending its connections. 
Dr. August 31, 1865, 

To proprietors, for paid-up capital 

Amount on deposits and credit accounts..... 

Notes in circulation 

Reserved fund, as at August, 1864 

Amount now added, as below 


ad 
00 


+ £100,000 0 0 
3,000 0 0 
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£ sd 
2,457 10 3 
2,780,098 8 9 
£ sa 






Undivided profits, 08 DOLOW....ce-cereneeereereereereercseverereceses serereeerarees 


Ce f d other public secari- 
Giana Exchequer Vom tees £293,544 15 9 


} 
| 
| 
169,817 10 2— 
han ve * 
Geld and ae y advances to customers, loans upon securities, c..., 





593,362 
2,386,731 


il 
10 


moo 


zx 


9 


2,780,093 
£ sd 


Prorit AND Loss. 
per 


De. Mare at the rate of 12 
Dies Pan am , vase £11,004 6 0 


ANNUM ..0-eeeeeeeees seers 











3,668 2 14,672 8 0 














bonus It. .roroorevenereees 
And ee he rate of 1 | a 

— _— ae wccuceccoccuscessotos - £11,004 6 0 

» seeceneesesesore et cc eines 
t. . 

en sevscceseenesaseoeseesensesensensessssensseeseessessaseoessees 3,523 10 10 
Reserved fund account... 3,000 0 0 
Vodivided profits ACCOUNE ..ccccceersreecererserseneerenserecesssrsesersens eeccecee 2,457 10 3 
41,993 19 1 
£ s d 
ry rofits account, for balance from 51st August, 1864......... 2,718 16 5 

vi prones fOr the year, after writing off all bad, and making full 
, provision for doubtful, debts ........ gasqenoceete jedcondse jiedbenedectin exsee 39,275 2 8 
41,993 19 1 
Dr. Reserve Funp, £ sd 
use I Se ites i wssasetinduahcneetiavineiciencciesinns BES @'@ 
paste seeeee 3 ~s 
31, 1864 100,000 0 0 
oe ° 3,000 0 0 





Profit and loss, a8 above .... 





103,000 0 0 


UNION BANK OF AUSTRALIA. 


The twenty-seventh annual meeting of the proprietors was 
held on the 10th July, at the offices, Old Broad street, to receive 
the t of the directors and on other business; J. J. 
Cummins, Esq., presided. Mr H. W. D. Saunders, having read 
thé notice convening the meeting, read the following report :— 


It is again the pleasure of the directors to meet the pro- 
rietors with a statement of the bank’s affairs, embodying 
results which cannot fail to prove satisfactory. The course of 
business during the past year required more than ordinary cir- 
cumspection ; aftairs in New Zealand have been disturbed and 
ess arrested by the native wer, still unhappily continued, 
while insome of the Australian markets there have been failures 
and considerable depression, of no material effects, however, 
upon the profits of the bank, owing to the sound judgment and 
care with which its management has been conducted, and for 
which the colonial staff are indepted to the commendation of the 
roprietors. The directors have had the advantage of con- 
forng with Mr M‘Mullen, their inspector and general manager, 
now in this country on leave of absence, upon all the important 
interests of the bank ; these interviews have fully sustained their 
appreciation of his character, and have enabled them to make 
and receive suggestions which cannot fail to prove beneficial. 
The latest advices, although indicating continued depression in 
some of the colonies, and the danger of its extending by reason 
of asevere drought, which affected pastoral and mining interests, 
are satisfactory with respect to the bank’s position, and its affairs 
were being so administered as, whilst fully meeting the wants of 
its customers, to keep its resources under proper control. 
William Fanning, Hsq., and Charles Henry Mills, Esq., are the 
directors who retire on this occasion, in accordance with the pro- 
visions of the deed, and now offer themselves for re-election. 
The subjoined statement of accounts presents a net profit of 
113,882/ 5s 3d available for division. The directors have, there- 
fore, determined to apply the sum of 112,500/ as a dividend of 
11 58 per share for the half-year, payable in London, free of in- 
come tax, on 18th July, and in the colonies as soon as the inspec- 


tor shall fix after receipt of advices. 
STATEMENT or LIABILITIES axp ASSETS at the Branches on December 31, 
1864, and at the London Office on June 30, 1865. 
LIABILITIES. £ s d 
482,979 10 0 
2,747,411 10 6 









































doubtful debts) 1,071,933 4 9 
Balance of undivided profit. 113,882 5 3 
Reserve fund .........0000000 250,000 0 0 

rance reserve account .... 75,000 0 0 
Bank premises reserve account 75,000 0 0 
A Acaaiit cdi deicondibiebnibsssinaenapakeuepessonsendéaseoshbibeasaniait se» 1,250,000 0 0 
6,066,206 10 6 
| ASSETS £ sd 
Specie on hand and cash balances 668,492 4 7 
SIAL Siscncesas.« espessesposacen 118,946 19 7 
Bank premises and property ... . a 137,678 17 3 
Government securities (British and color 139,500 0 0 
Local bills, bills receivable, and oteer securit . 4,751,588 9 1 
Reserve fund, invested as per stateMent .......0ssecseeeseersssssesssseecees 250,000 0 0 
6,066,206 10 6 
STATEMENT OF PROFITS. 7 s d 
Balance of undivided profits at June 30, 1864 .......scssssecsseseseeseeeeeeee 104,313 14 9 
Out of which a dividend was declared of 95,0002, and interest on new 
Neen ee eee eee en cd onctlsoncescaaanpie 100,005 12 1 
PICS, «sath sosesionshdbhdannenanbhnonnonsaimaniote 4,308 2 8 
Profits of the past year, after making provision for all bav and doubt- 

ful debts, 319,0057 12s 7d; less remuneration to the local directors, 

and salaries and allowances to the colonial staff, 64,4222 128 4d; 

genersl expenses in the colonies, including taxes, rent, stationery, 

&c., 26,688/ 88; remuneration to the Board of Directors, salaries of 

London office staff, rent, taxes, stationery, and general expenses, 

12,2291 98 84; income tax, 8,6001—106,9310 10S.c.crsesssseseseesesseseeseee 222,074 2 

4 226,382 6 3 





| 
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£ sd 

Broughtforward .......,.....+ dhntneheoes oth apihemasewabeinephaccesstquecsvebennciecbecs 226,382 6 3 
Deduct dividend paid in January .............. ahooadanesenteuegbave evoveecceecoqens 112,500 0 0 
Balance of undivided profit at this date ............... score 113,882 5 3 

REseRVE Funp. £ s d 

New Zealand Imperial four per cent. debentures .... 200,000 0 0 
Colonial six per cent. debentures ...........++ eoseecevesoneseccccces 50,000 0 0 
250,000 0 0 





UNION BANK OF IRELAND, LIMITED. 


At the fifth ordinary general meeting, held at the London 
Tavern, Bishopsgate street, on July 27, 1865, the following re- 
port was received and adopted :— 


The directors beg to submit to the shareholders the statement 
of accounts, as annexed, showing the position of the bank on 
30th June last. The gross profit for the half-year, after making 
provision for bad and doubtful debts, amounts to 15,483/ 17s, and 
adding thereto 1,972! 19s 3d, the amount brought forward from 
last account, makes a total of 17,4561 163 3d, from which has to 
be deducted the current expenses for that period of 6,489/ 7s 3d, 
together with interest paid and due on current and deposit 
accounts, amounting to 6,850/ 17s 2d, there remains a balance 
of 4,116/ 11s 10d, which it is proposed to carry to the new account. 
The directors regret that the result of the past half-year has not 
realised their expectations, but they can safely attribute any 
check in the progress of the bank to exceptional causes, which 
they believe are now overcome, and they feel assured that the 
bank, being in a perfectly sound position, its system and staff 
well organised, and confidence strengthened by the co-operation 
of gentlemen of position and influence in Ireland as directors, 
together with the favourable indications of an early and plentiful 
harvest, the future contains abundant promises of success. 

STATEMENT OF ACCOUNTS to 30th June, 1865. 







Dr. LIABILITIES. £ s d 
CAPhtal  ..ccrccrcescrrscccsscererscosescsvevesssccesovessccsseesoncoscssesees 220,000 0 0 
Deposits and current accounts . 794 17 IL 
Seven-day and other bills, &c. 147 9 4 
Reserve fund ..........0.:s0000 2,000 0 0 
Balance of profit And 1088 ........::ceeserereceeeerenees 4,116 11 10 





. 575,058 19 1 
te ASSETS. £ ad 
Cash at London bankers’, branches, and agents, and loans on interest 


‘ye 























at call and short notice 133,785 13 
Government and other securities . 16,409 0 0 
Bills discounted, balances due on current accounts, &c. 403,877 10 
Bank premises and furniture.... _ee 15,188 12 4 
PRC IBOTT GE POUIEE csc ceccccccccncccscvccnssocosccecccoosaptecvestvesectcccccestoese 5,798 2 8 

575,058 19 1 
Dr. Prorit anp Loss Account to 30th June, 1865, £ sd 
To charges at London aid branches, including direc- 
tore’ Team Tent, SONATE Fp BBs: ovcecrevccvcvcscccssesscceescccee £6,489 7 3 
Interest paid and due on deposit and current accounts 6,850 17 2 
—— 13,340 4 5 
BIRIRIIGD - cede scrccrecccoccocccccccoqoonccoos wecgeceqeceoesoecs quectecsiesoqneonsespescsesonece 4,116 11 10 
17,456 16 3 
Cr. & s d 
EO CUE oon icasisecctiscesscvecteneqabenacsieccsbatemsselpinste 1,972 19 3 
Gross profit for half-year to 30th June, after making provision for 
Dead gad: Com OtSed QERS ~ sive cdicecccccscccocscevcoceconcocssosnanesesesebocssesseoee 15,483 17 0 
17,456 16 3 


UNION BANK OF LONDON. 
At a general meeting of proprietors, held at the London Tavern, 
Bishopsgate street, on July 12, 1865, P. Northall Laurie, Esq., 
governor, in the chair, the following report was read :— 


The directors have much satisfaction in reporting that the net 
profits of the bank for the six months ending the 30th June 
last, after the payment of all charges (including the sum of 
131,895/ 19s 6d for interest paid and due to customers on their 
current and deposit accounts), and making full provision for all 
bad and doubtful debts, are 144,879/ 8s lld, which, with 
61,3751 193 11d brought forward from 31st December last, amount 
to 206,255/ 8s. ‘The directors now declare a dividend at the rate 
15 per cent. per annum, and a bonus of 7} per cent. on the paid- 
up capital, being together at the rate of 30 per cent. per annum 
for the last six months, clear of income tax. After payment of 
the dividend and bonus, amounting together to 180,000/, and ap- 
propriating 5,000/ to the buildings investment account, there will 
remain an unappropriated balance of 21,2551 8s to be carried for- 
ward to the new profit and loss account. In the course of the 
past half-year, Thomas Augustus Gibb, Esq., felt himself obliged 
from impaired health to tender the resignation of his seat as a 
director ; and the directors feel assured that the proprietors will 
hear with great satisfaction that, in pursuance of the deed of set- 
tlement, they have filled that vacancy by electing Mr Scrimgeour 
a director of the bank. It was with great pleasure the directors 
Jearnt that their offer would be accepted by Mr Scrimgeour, as 
a recognition of their strong saeetiont regard for a va'ued friend 
and oflicer ; and they feel assured that the proprietary will, with 
equal pleasure, confirm an election which, in some degree, marks 
their approbation of twenty-six years of arduous service, cha- 
racterised by ability, zeal, and disinterestedness which cannot be 
exceeded.' 
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GENERAL BALANCE—For the half-year ending June 30, 1845, 

Dr. LAABILITIES. £ 

Capital—£10 per share paid up on 60.000 shares ... £600,000 0 0 

£5 per share added out of r-served profits 300,000 0 0 

415 per thare paid up on 20,000 shares, 1564 300,000 0 0 

Due by the bank on current accounts, deposit receipts (includin; 
interest accrued), and other obligations 

Reserved fund, invested in Consols, as per contra 

Buildings investment account ... 

Rebate on bills not due 

Balance at credit of profit and loss . 


sod 


1,200,000 0 

18,908,608 19 1 

300,000 0 

67,000 0 

37,745 19 2 

0 

20,719,610 6 3 

Cr. £ sd 
Cah in the bank .....c.cscccceesecseseeeeeereee 


Cash in Bank of England 
Cash lent at call ..........+0008 


£899,363 1 
691,171 5 


1,238,000 0 0 


_—-- 2,828, 
Investments in Government stock, Exchequer bills, debentures, &c. 1, 878 
£337,078 186 Consols reserved f0Md ...00.-sceccccceeserserseesseeensers 300,000 
Bank premises—consisting «f freehol ! buildings in Princes street, 
Mansion House street, Argyll place, Fleet street, and Chancery 
Jane: and lease and fixtures of No. 4 Pall Mail East .. 


eo 192,624 
Loans, bills discounted, KC. .......ccccereesseseeersseeees ecncenveceeste cqudeenece 


16,824,574 
20,719,610 6 3 
Prorit axnp Loss Accourt. 

a 
0 
0 


£ 8 
90,000 0 
90,000 0 
180,000 0 0 
5.000 0 0 

8 0 


Dr. 
Dividend at the rate of 15 per cent. per annum 
Bonus, 7) per Cent........-0000 shucunsescowseussnotocens Siinacasincbenmernsartueveeecsernee 


Amount appropriated to buildings investment account 
Balance, bi ing undivided profit carried forward to .ext half-year ... 


Cr. 

Profit unappropriated on 31st December, 1864 

Amount of net profit of the half-yeer ending 30th June, 
deducting all expenses, and interest, paid and due (115,895/ 19s 6d), 
allowed to customers on their current and deposit accounts ......... 144,879 8 11 


206,255 


8 0 


R. 
June 30, 1865. 
Saiaries, bank expenses, rent, taxes, 
neration and income tx .. 
Dividend and bonus to December 31, 
Ditto June 30, 1865 


£ 8 
stationery, &c., directors’ remu- 


11,795 


Total cost of addition and alteration of premises, written off 


Rebate of interest on bills on hand, and a lowance for bad and doubt- 
Fal GEDES ..rcccccccccesccccercccesees evrecocccncoosocnconssssonsococcosoncossoooces 


0 
0 


Reserve fun’, Jane 30, 1864 
Added to reserve fund June 30, 1865...........sceceeeeeeeee 


£67,000 
28,000 
95,000 

Carried forward ia profit and loss account 1,621 


169,706 11 
Cr. 
June 36, 1865. 
Balance at credit of profit and loss .......... eerecccecevccece seeee ercesececee: o. 
June 30, 1865, 
Interest, commission, and premiums on shares allotted 
Ban< of England compcsition.... 
Transfer fees 


Reserve fund on June 30, 1864 


Jane 30, 1065. 
Reserve fund. 
Profit and lo-s account. 


95,000 0 
1,621 0 


8 
Bills of exchange and cash on hand and at bankers 
Loans on stock 

Other loans 

Other securities , 


781,386 
28,854 


LIABILITIES. £ 8 
61,866 

857,200 

284,566 


Deposits not bearing interes! 
Deposits bearing interest.. 
Seven days’ and other bills 


The annexed report of the directors was adopted at the 
twenty-ninth annual general meeting, held at the bank, York 
The directors beg to lay before the shareholders the annual 
financial statement of the bank, from June 30, 1864, to June 30, 
Provit axp Loss Account and Batance Sueet for the year ended June 30, 1865. 
D 
d 
5 8 
10 
2,852 12 10 
63,413 19 6 
9 
73,085 11 3 
0 0 
01 
£ s 
4,431 16 
97,265 5 
1,000 0 0 
102,706 11 4 
0 
169,706 11 4 
£ s d 
96,621 0 1 
£ a 
9 
10 6 
1,666,517 6 10 
a 
15 10 
6 2 


UNION BANK OF MANCHESTER, LIMITED. 
street, Manchester, on July 27, 1865 :— 
1865. 
19,671 11 § 
£ sd 
910 0 
67,000 0 
906,276 
ll 7 
ll 3 


1,198,633 13 3 

It will be seen, by the accompanying balance sheet, that the 
result of the operations of the bank during the past year has 
been very satisfactory ; as, after having paid all expenses, in- 
cluding those incurred in enlarging and extensively altering the 
bank premises, together with two dividends at 8 per cent. per 
annum, one with a bonus of 2s per share, making 10 per cent. 
per annum, and the other with a bonus of 3s per share, making 
11 per cent. per annum; and having allowed for rebate of in- 
terest on bills not yet due, and for bad and doubtful debts, the | 


_—— 


EERE oaennenannaEEEEEENSeeneneneneennnennnmenenane 


shareholders will observe that there remains a sum of 9 

be added to the reserve fund, which will then amount to ta 
leaving a balance of 1,621/ 0s 1d at the credit of profit and kee 
to be carried forward to next account. 


WORCESTER CITY AND COUNTY BANK, 

The half-yearly meeting of this bank was held in the board | 
room, on August 7, when the following half-yearly report anal} 
balance shtet was adopted :— 

As the revised deed, which will this day be presented for the 
sanction of the shareholders, provides that the financial year of 
the company shall henceforward terminate on 30th June instead 
of on the 21st December, as heretofore, the directors have pre- 
pared a balance sheet of the company’s operations to the 30) 
June of the present year. In presenting this balance sheet, 
the directors have to congratulate the proprietors on the gradual 
and constant development of the company’s operations. A 
reference to the annexed accounts will show that, with the sum 
of 301/ 12s 5d brought forward from last year, the net profits of 
the bank for the six months ending on the 30th June, after pro. 
viding for all bad and doubtful debts, amounted to 10,0261 5s 84. 
The directors recommend the declaration of the usual dividend 
at the rate of 10 per cent. per annum, together with a bonusof 
5s per share free of income tax, after payment of which a 
balance of 2,526/ 5s 8d will remain to be carried forward to the 
credit of the current year. The dividend and bonus will be 
payable on and after the 12th instant. The following is a copy 
of the balance sheet submitted to the meeting :— 


Dr. LIABILITIES. 


Proprietors’ capital 
Amount due to the public on deposit, current, and other accounts. 
Notes and drafts in circulation 
Interest due on deposit, receipt 
change 
Reserve fund 
Prost and loss, balance 31st December, 1864 
Net an of the past half-year, after providing for bad 
GODS ...cecceeererseeees eee evecesecsovecososseseveeoosesessoeesscos sees 


£301 12 
9,724 13 


—— 100% 58 
742,937 12 6 
Cr, ASSETS. 
Cash in hand, and invested in Government and other securities 
Bills of exchange in hand £524,107 17 11 
Advances aud o her loans on security 323,007 6 2 
: —_—————_ 647,115 4 1 
Bank premises (fi:eeholds) at Worcester, Kidderminster, Ludlow, and 
Tenbury 


E 20,463 4 Ut 
Stnens O08 Rath ..crccccosscccccccconseccccscoeesosonseossonncoqocooonecesenssonces eecceee 


850 5 1 


742,987 12 3 
Prorit anp Loss Account for the half-year endiog June 30th, 1855, 
Dr. 

General charges to June 30th, 1865, including salaries, rents, taxe*. 
directors’ remuneration, and all other expenses at head office aud 
branches 

Payment of the cividend now declared, at the rate of 10 percent. per 
annum, tree of income tax 

Bonus of 2} per cent. on the capital 

Balance carried forward 


5,557 15 0 


5,000 0 @ 
2,500 0 0 
2,526 5 8 


15,584 0 8 
£ sd 
#01 12 6 

15,282 8 3 


15,584 0 8 


Cr. 
Balance of profit and luss, December 31st, 1864 
Gross profits of the last hali-year, after providing for bad debts 


BIRMINGHAM JOINT STOCK BANK, LIMITED, 
The following are the liabilities and assets of this bank, accord- 
ing to the 21st and 22nd Victoria, cap. 91:— 
The liabilities of the Company on the Ist day of July, 1866, 
were :— 
£ sd 
190,840 0 OF 


954,459 6 1 
20,345 410 


Proprietors’ capital 

Due to the public on depc 

Capital sati m fund 

Guarantee fund invested as fullow«: » con , 40, ; new three 
per cents., 10,0007; East Indian Railway five per cent. debentures, 
10,9152 138 2d; London and North-Western Railway debentures, 
10,0001; London and South-Western ditto, 10,0001; North-Eastern 
ditto, 19,6007; Midland ditto, 10,0001; South-Eastein d tto, 10,0007; 
Lancashire and Yorkshire ditto, 10 0001; Great Western ditto, 9,000/; 
Great kustern ditto, 20,0007; un nvested 178! 48 1d. 150,093 17 2 


— 


1,316,239 82 
The assets of the company on that day were :— 


Government securities, &. 

Bills ef exchange 

Advances and other loans ou security 
Bank premises ; 


Cash in h ond and at agents 
i 


1,316,239 8 2, 
a 
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